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The Impact of (IFRS) applying on The Accounting Conservatism
An Empirical Study on a sample of firms listed on the Iraqi Stock Exchange
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Abstract:

This paper aims to investigate in which extent of the possibility of international
financial reporting standards (IFRS) to reduce the degree of conservatism in the
financial statements of Iraqi companies listed on the Iraq Stock Exchange (ISX). The
sample was represented by 10 Iragi banks listed on the Irag stock exchange for the
period from 2012-2017 (3 years before IFRS and 3 years after IFRS). This paper was
based on a major hypothesis is that IFRS has a negative effect on the Conservatism in
the balance sheet and income statement, we find that the IFRS have a significant affect
the conservatism in the balance sheet only. but the income statement, IFRS has no
significant negative impact on it.
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Al W) sl Badadl) il Baae unlie @llia o) (e a8 by AS AN (6 g e
i A all oda L Lgaladiind dias ) Gupliall a5
(MTB-CON) 48 dadl) ) 48 gud) dadl) lo abiacall Béadl) ulfa V-Y-Y
Ll e uldd) 13 S :Market-Value-Based Measure of Conservatism
iy e Huadll by (Beaver & Ryan 2000) Ji8 (s paddind (3l 5 il jaall 40 4
Gfialll Gl sded Ay phill Joaall aaiy Agiall Al ) Al Al
a4 ) el (s @8 56 sl Ladail) léiay ua (Feltham & Ohlson 1995)
Al o ST A8 guadl el S WS (gl ey shall (saall o agudU 4 jiaal) dail) ) glas
als (Feltham & Ohlson,1995: 219) Laéaill asa s e @lly Ja ASLall (3 58al 4y yidal)
il sl e (MTB) 4aiall Al () 48 pud) dal) 4 liss
MTB-CON = MVE;; / BVEj
4aill A BVEIt 5t a8 4s il ASlall (3 g3l 438 sl dadll 4 MVEj Cua
daaall 8 as ull Aslall (3 s8al 4, yiaal)
scliaial Lo aliueal) Biadl) (ulda Y-Y-Y
Accrual-Bused Measure of Conservatism (ACC-CON)
(Givoly & Hayn 2000) ctislll (e g g g eJaall aild 8 Jadasl) e (ulidall 128 S p
Al 5 Lgie il all (e el 8 i) 138 andin) 35 cAaS)jiall Cliatudlly dic e
4l 0y (Ahmed & Duellman, 2007) ¢« JS 4wl (Ahmed et al., 2002)
JYA e (ACC-CON) G@asiwy) e aituall Jadasll Gluda) 24 ¢(Yunos, 2011)
e s Alieil) Aaail) sl aie W gyl g ol YT agl) Tiliae dpalell yue o giall J8 Jal)
(o S e O g O g T siall 138 5 ASH g dan gie e A guie LN jualinll
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3535 A} (ACC-CON) shite s s sall daill i 5 clgd Lol (uld o sllaal) 43l
LS8 ¢ paiana JSs Al Clinions ) (g25 Jabatl () ) g 13 i () 5 ¢ oS Jnin
abrg Uadad ST duulaal) cilS el col il JOA € J<G Al GlBEaiuy) dau sl 3 )
:g\ﬂ\ };ﬂ\ LA‘; Jaasnl) s
ACC-CON =[(NI iy + Dep it - CFO i) /Average TA i] x -1
HEJATES
taud A as,al Glaainy) e aiiwal) kil : ACC-CON
) 8 A8 al dalal) e asall 38 Jal NI
A iy a8 Al HBay) :Dep it
tasad) 8 as all Ladall gaal) 383l :CFO
t ) 8 ASall AaaOU) 5 Al Al 5 A0l Al J sa¥) s s Average TA i
Gliatiddl 3 e mddan Gl gl e e gaw e Jea¥l g )
Ot (A Aiu (guae 8 Oliaiudl GuSed G ma gl e Caa gl 35
.(Ahmed & Duellman, 2007)
(Andail) quilal) s S Enal)
«()Jadal) ual,.é.\
Al jaall 4 dasadll ds py Ly A (Beaver & Ryan, 2000) zisa Gadaiy V-9
AL (3 gial &yl dadll ) ASLI 3 siad A gl Al Al 15wl (MTB-CON)
lalitad 5 (V) Jsaall Hhailly g cdadas aga g Ao @lld Jaaaly e oS0 (ulial) Ao CilS LalSé
sl (DS yE ) @l o aas A yaall 3l sae e 4S8 S dail) L gie )
Ol S o) 1 a5 (IFRS) dadsall Jall ¢ 30Y) jules Buadad Jid e 5 3l & Jadasl)
Bt asa g adel lan gl judy (IFRS) Gaakad 22 Le 3880 & Lty (QLEY) ¢ saaiall
Caall die S,
(MTB-CON) (sbsiall (3 5 Laasill il (V) Jsaall
Post-IFRS Pre-IFRS e s
ls )
Mean | 2017 | 2016 | 2015 | Mean | 2014 | 2013 | 2012
0.339 | 0.282 | 0.336 | 0.398 | 0.794 | 0.864 | 0.673 | 0.844 | s
0.292 | 0.286 | 0.311 | 0.281 | 0.572 | 0.367 | 0.652 | 0.697 | J.L
0.815 [ 0.551 | 0.805 | 1.089 | 1.603 | 1.325 | 1.768 | 1.715| 3
0.406 | 0.420 | 0.426 | 0.373 | 0.646 | 0.580 | 0.702 | 0.656 | sl
0.970 | 0.858 | 0.908 | 1.145 | 1.617 | 1.638 | 1.583 | 1.630 | oliw S
0.359 | 0.305 | 0.533 | 0.240 | 0.668 | 0.561 | 0.673 | 0.772 | Jwa sl
0.748 | 0.629 | 0.861 | 0.753 | 1.153 | 0.745| 1.554 | 1.159 | L saidll
0.432 | 0.411]0.356 | 0.528 | 0.710 | 0.854 | 0.739 | 0.537 | Y

0.556 | 0.567 | 0.611 | 0.489 | 1.369 | 0.904 | 1.834 | 1.367 | o<V
0.862 | 0.841 | 0.842 | 0.902 | 0.962 | 0.962 | 0.953 [ 0.971 | s~

() 5(0) Gkl b bl Ll slac¥) o3 Jadatll ulal )
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Jaall dald 4 Laeadl) As jo puy A (Givoly & Hayn 2000) zised Guhkiy ,¥-)
Ja L s eliiall At clS Lalh i) iy i) 45 )il Taliin) (ACC-CON)
(Y) Jsaall Hlaillyy ccliniua) (p 580 dpaial) clidnll G ey cdadaill g e elld
(S8 0) @l o aa g dugaall 5l sae e 4S8 IS aiatl) dasgie ) ol
(asall clina € i) 12 s el LY e Bk J e 5 il A Jadadll (L
b giall sy (IFRS) (Al g3V uleae Grdai e La 35l (8 Laiy (egm ¢l
G aay Adadatiall S Al dae 33l ) G aa ey g edadatll g jlad (DS 55 V) el
Lo 138 5 £3UY) ulee GBaaai J Lo 3 yiil) 8 dpaial) colsbail) (alddny da® &30V julaa
IS AN e plai )l pudy Le 128 5 (IFRS 22 L) 38l dpaal) culadnill e 3ol Jb (S
PECEGA|
(ACC-CON) (el (38 5 Jadaill il :(Y) Jsaall
Post-1FRS Pre-IFRS

<\s J.o.:ﬁ\

Mean

2016

2015

Mean

2014

2013

-0.0206

0.0699

-0.1111

-0.0578

-0.0336

-0.0819

055

0.0758

0.0480

0.1036

0.0802

0.0985

0.0619

Jils

0.1106

0.2177

0.0035

-0.1340

-0.0361

-0.2320

Al Az

0.0245

-0.0400

0.0890

-0.0085

-0.0568

0.0398

Lﬁ)\;ﬂ\

0.0326

0.0300

0.0353

0.0975

0.0790

0.1160

Ol S

-0.0895

-0.0653

-0.1137

0.1947

0.5556

-0.1661

Jmsd

-0.0937

-0.0214

-0.1661

-0.0606

-0.0349

-0.0862

Jseaiall

0.0095

-0.0717

0.0907

-0.0568

0.1492

-0.2629

Ay

0.1120

0.1890

0.0350

0.0345

0.1103

-0.0412

oLty

0.0027

0.1003

0.0002

-0.0020

0.0025

0.0515 e
A YO VoY )Y gyl Gojlaal) clily e alaie WU Jaadll Wl aey s&al) gigal,
(Model 1) 5 4 el 48 8 aulaal Lisdll e Sisy (IFRS) oS 1) L sl

(VS o deadiual 3l ((Model 2) Gis Jaall Aald e Laatll H3l jlaal
Model 1: MTB-CON it = ag + Bo IFRSi: + p1 SIZEj; + B, Leverage it +
Model 2: ACC-CON j; = ap + PBo IFRSit + B1 SIZE;; + B, Leverage it + B3
CFO it+e

) G

Zisad 35 adludal o5 A0 jall AdlB 8 Léadll ge ey Adae i :MTB-CON
.(Beaver & Ryan 2000)

Zisad by adaial a3 Jaal AlE & Lisdll e ey Maire i :ACC-CON
.(Givoly & Hayn, 2000)

AFRS (ki 33 (V) daid 5 IFRS Gk Jd (0) e 380 Jiiun e [|[FRS

Joa¥) Jaa¥ azdall 5 jle gl die yuay Jallia Jiia e :Size
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Jsa¥) leal N il 5V Ly aie ey Tl Sl e :Leverage
Jsa¥) Jleal ) Al Latll i) Ly 4ie ey Jalia Jiie e :CFO
bl Uadl)
sBlalal) g milidl) | ¥
Aald 8 haisdl ausie b (7) Jsanll 8 3 alall i)l i diuay cilslaa) V-Y
Ll (1.009) W 8 4ad a1l 28 (MTB-CON) bite (335 ¢ 50Y) ulae (@adad (8 433 jaal)
o oy ol Ao Gl Al (8 Bdal) o gie gy 28 ) EOLY1 ulae Bakai a2y
3l e Al jaall AiE b Ladadll da )3 (Al ) ey 138 5 (0.578) L )8 A ulidall
Gk J8 1ly 38 (ACC-CON) bt (385 Jaall 4aild 4 Ladaill Jaus gl duilly L) A5l
o ST 4y Gl Jaal) o ) sl 135 (<0.009) W8 dad Sl LY ulae
ot Aall Ciliniied LSl il Aagdll Jasgie O ey cdan Al dagy (81 Ayl i)
Laintl aus sie il Laiyy (Roatiusall Aapeall T 5 V- 835 pme LY Bl el L)) Lm 5
132 5 (-0.021) W 28 dad Luliall (s e g 4 sall  Jall $ Y jlee Baadal amy aladll
(IFRS) e 4af Jaw sie yully LS A8l 3 il (e Ladall da o (alissl ) Lia)) judy
(IFRS) Gadai a5 U8 Leia JSI 750 (5 skl dandia ) o ) 0.5 cpadsaill D
Lo gl o L) gl (saxill y Jaall dla s Alall Gl )l 5 Jga) Maa) edsds
eobie bugia ) plaills il el sded dulagl dad Jan giall 8 Leaal 4S8N O iay
e G 08 e Jadat il S 5al) o) 23 (ACC-CON & MTB-CON) Laiail
A Al bl Al Hul s @ Y ules Gaadal amy Ladadll da ) Cacadal) Lay Al ¢ 34Y)
Go b Y Al adine o mliill apend (el OS3 A sall ) £30Y) ulaal il 25a
Ldail) (5 giusa 8 (50 sall CONAY) (530 A8 peal oMo () S0l oV adsal Cadag
(IFRS) Gk 2235 U8
faiia § Glebas) 1(¥) Jsaall
Model 2 Model 1
Post-IFRS Pre-IFRS Post-IFRS Pre-IFRS
Std. | Mean | N | Std. | Mean N | Std. Mean N | Std. Mean *N
0.099 1-0.021 | 20 1 0.170 | -0.009 | 20 |0.261 | 0.578 | 30 |0.431 | 1.009 | 30 | ACC-CON & MTB-CON

Variables

0.504 1 0.500 | 20 | 0.504 | 0.500 | 20 10.504 |0.500 30 {0.504 0.500 | 30 [FRS
0493 127.069 | 20 | 0.550 {27.089 | 20 10.490 [27.095 30 |0.558 27.001] 30 Size
0.208 | 0.435 |20 |0.166 | 0.529 |20 10.223]0.436 30 [0.250 0.596 | 30 Leverage
0.104 10.0004 | 20 1 0.193 | 0.0051 | 20 CFO

o) (e cuaali s (IFRS a2 ¥+ + [FRS J8 ¥+ ) sl v dlea) A3l 415 (Model 1) zasedl (8 ™)
+IFRS J& Y+) £+ idleaY) isall (Model 2) zaswill 385 oS el Sl Ve (8 A5 puiae <l 5l T
Zasad O (YOIV=Y I Y) dulall 5,3 (e Clgin £ bl o cua 2l (IFRS 22 Yo
Loals Yo 0 65 Yo Y di (e il Dl Yo VY di 3 Jadaill uldl 2Uisy (Givoly & Hayn 2000)
YAV Yy e dan e iy Gallaty Yo ) T A 6 Ladall (il

AR
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Ailan ) Aadlull da g 15 Aeadiiveall bl b8 ST scluda A1) LAY g lasiy) milds  Y-Y
Lol (pe lad UL S 1) Lo GLESY (VIF) colil) admi Jalaa JLial aladial o
oha a3 dlla o ey 1368 10<VIF oS 13 «(Gujarati, 2009) - Giss Y e‘ Akl
dﬂd\@d\wﬂ&da\szVlFe_\su\Lg\(i)dﬁ;l\@aaj\j\c_ﬂ_d\ PR
Al o2 8 Al Jiai Y dphaall Laaeil) o iay m} .(10)

Shall sl sl ;(£) Jsaall

Model 2: ACC-CON | Model 1: MTB-CON Variables
VIF Tolerance VIF Tolerance
1.227 0.815 1.251 0.799 IFRS
3.979 0.251 1.560 0.641 Size
4.317 0.232 1.728 0.579 Leverage
1.057 0.946 CFO

O ) e ) z3saill Jlasi¥) iy alall (0) Jandl e 1 AgY) Adpda )il Lad) VoYY
Ssiue die 5 (6.911) AUl F dad AV Adle 4y sina 53 2y IS JSEy laadVI 23
(R2) 4nd b peyy (0.05) (al Y] 4y sinall (5 ssa o S 525 (0.000) &l 42 i
la )d daf carly iy i) uiadl o dliiial) <l jpsiall ol il asa s ) el G
il e (%61.6) aimsd Lo et Aiadl < jaid) o) Jll (Sa @y (0.616)
Js2dl D& e s (MTB-CON) & jaadl 4aild (3 Laiatll s o il piciall (8 Alals
Sle gon s ili 53 (IFRS) &l Jlall §3LY) utas Jiied) aiall of Loy oty (T)
S sie Aol 2X5 Lo 138 5 (MTB-CON) 4l el 4aiE 3 Ladadl) 2a j0 L)) il
(IFRS) i 3215 ¢«(0.05) (ol &Y 4y ginall (5 sinsa (0 S 4 5 (0.000) 2Ll 4 ginal
G Laadll da 0 o A iy Gua 4y (il (Coefficients) Jelaall e sy Ll
g ddaliall G patiall Al ddsall (Ll E3LY1 jnlae Badai dey (dds 4 adll
Ll el 8 Lasatll dapn i el e ssiee 5 5D (Size) A8 aaa i
Ay Jeiwall puiall o (g gima il 53 2ay ¥ AL 4l ) e Ly (MTB-CON)
A simall (5 e AV

o Alliae 8 Uniss J8) 4050l Ll 30 ulea of @l e s o)) Sy
il o ST 4 yiBal) el 55 Cupm A sl Al e Sy Laa Ly G i Yy Jgea)
Ald o et G Jgeal) Gl Allae 3 Ladadll (i ) ydine any 135 48 o)
A el

St Jan i) Alalas 4y gine ol 3 Ol lie V) A pene (38a3 ey s Slld Jle 2l
EOLY) slaal (s 8 en pilS aa g Laslie dla) iy 5 j8se (V) dpaldll Jod e
50 pe Aagill oda (385 "l el AaiE o Laaanll Ay e A
.(Zeghal& Lahmar, 2016)
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rlaall Laatll 8 £ 31 julea il il :(0) Jsaall

7 Model 2: ACC-CON Model 1: MTB-CON | Variables
Prob. | t-Statistic | Coefficients | Prob. | t-Statistic | Coefficients
0.287 1.082 0.344 0.000 | -5.157 -11.106 (Constant)
0.622 | -0497 -0.003 0.000 | -6.075 -0.463 IFRS
0.260 | -1.146 -0.014 0.000 | 5451 0.447 Size
0.189 1.340 0.046 0.727 | 0351 0.064 Leverage
0.000 | 41.410 0.885 CFO
0.981 0.616 Adjusted R
458.765%** 29.907*** F-statistic

(0.000) ic 4 sine (5 siva ) udi *H*
O o) e Y zdsaill jlasiVl iy (alall (0) Jsaal) (e 1 A0EN dpda i) LEA) ¥-Y-Y
(S siua 2ic 5 (458.765) 4l F 4l AV ddle 4 5ima 50 22y S IS Hlasi¥) 23 g
(R2) 4nd b peyy (0.05) (al Y] 4y sinall (5 5sa o J3 525 (0.000) &l 42 i
la )ad daf carly iy i) uiadl o Al <l jpsiall ol pil5 asay A eds G
sl e (%98.1) 4l Lo i il @l yial) o Jsill oSy @l (0.981)
(¥) ds2adl A (g5 (ACC-CON) Jall dails & Jadaill da p il el 3 ALalal
el e (ga a5l Al Gl (IFRS) A sl AWl ¢ 3LY) lae Jiwall uniall o)) i
AL & sinall (5 glue dad 053 e 138 5 (ACC-CON) Jaall Al A& Jadasl) 3a jy alal)
sed Al il jsiall Ll 5 (0.05) (ol 5BY) & ginall (5 sina (10 ST 285 (0.622)
lacle (ACC-CON) Jaall daild & Laiaill da jo il uid) o g sine Ll ella ¥
Jitual) el e 50 sa 5l 53 aay 568 Ll ai) Gasill (CFO) daliall uaiiall
.(0.000) 4 sixall (5 sinue AV, &l

o Al b 5l cld casd A0 sal) el E3UY) e o)) Slld (e it o) Sy
(onlaa) aa3tie) (el Aalany Q3EN sl )Gl a5 Lay 5 el il i W1 clal oY)

Jaias laniV) Alolas & gine i ) ol Hlie Y Ao sene (33 anyp @l e Gl
el £ 31 alaad (58 s il aa 5 Y Ladlie dula) @l 558 e ¢(Y) dpa dll (=) e
(Hullenaar, 2011) 4wl )2 ae Aagiill oda (38 5 5 "Jaal daild 8 Jaéasil) dx o e 4 50l
1 lua il g calaliiiuN)
b el Jadail) Aa ja (it sl L E30Y) ulaa o) ) bl pall Qe i
O I s oLEl Cus (Perera,1988) (Gray,1988) 4s yb Le ziliall el <53 5 cdllall a3l 5all
le sda laill dga 5 2S5 5 Ay pal slai¥) plaill dga g (uSaiy 30y ilE Ll £30Y) julas
(8 Jadat da s Jasi s sl a8 UL g (0 patinnal) ilallaie bl ol - Ll
gl Aalla p Alliae a3 il g ol e e slra o Adadaiall dpaudadll e gladl ()
ZU Y o sms il ye of Adadaiall il jlaall gLl () 3 cp 5 e e | el 22y 12 g
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Dbae (e il MLy ) La 35S e 5 AS il sl ooV el Y daudas il glae
Aallall dpndaall _asliall jUaY) slae) die Lala lagia (JASB) 4l sall dulaall

Cumddil 38 Caall Ao A1 jall S ) o ) Cand) 8 deadidl) Jaaatl) ulie il
Al clld g A sal) L) E30Y) ules (Badad 558 8 Al jaal) A8 8 adal A o Lgl
Dbae Gl 1 8 Camd ) 288 J300) Aa3E 8 Jaaatl) A ol Ailly Lol ¢ adaill Jd La syl
A sall Jlall &30y

£ nlad plus son s Ll dla G ) lasiV) Qs 208 DDA e Jea sl 5
onlas O (A deasill @ Laiy el juall A8 8 Ldadll da 0 e (IFRS) 4dsall )
Qb o) 5 und) aa s (Al Al Laiadll da jo e s Ll Gld cand £30Y)
AL aran Calaa) 2025 480 5 il o Wil s 3as se ulee Gl Ll 3) ¢ pulaall 359 5l
plaal Gl Sl jlas il die Ladate ey O sSsaly |03V Cpaadaa) o LS el
Jaall daleid)

ilalls (IFRS) Uabas Js¥) il S Jadaill (5 siue o J8l) Sy Canall il ol
e Ol Sk dgay eSad Y uleall danilld (Cuuladl) juleddl aadiae S
el s il sy o paii Ll Canll il 43S0 La 138 5 (LS el 5 )5S dlndaiall
Gl M el axdtiad Apilly Lel Al jaall Aaild 8 Jaaaill da j0 e ) €30V jaladd
Jaall ey Galaty Lagd Ladatll 2] Ganadaall Jacadl (uSad (31 pall (8 dppalaal) <l jlaall
dsay adad 5l AU HlaaiV) Jalas il cliatua) e atiia) Jaistll e 2351 L 1a
J2all 8 el e (IFRS) bed il

@A Ol laie (5 Aal 55 g &) jall S AN JE e Basall el Sl sleall Gl
oo sl Zladl ) oS Al A all L) E30Y) julae iy ulall 8 jdall A6
88 ol it (amddie Jaiad g siue o day gl Il Zlady) o) Lary Apalaal) e sladl)
Al o) Jall Sy gy zlald) pa s (8 Al juleddl Qlldas ae e H3all
Oplaall ol Hoall A0S G o)1 e Al 208 EOLY1 el Lgdukas die 4) jall
A gl jplaal) cilallaia

A B ) a4V )l Cilegleall slac) die Sl zgiag ol FIY) A Gl aay
8ol )5 Bomll BelS (paand ) (5255 AL 5 Ay 3 il slaa iy 5 AS Al puia g e A8 )
A sall el e Al ¢Sl g dale IS5 3l o) sall a3 58 8 45,8

baall

) jabaall Y

Ol gyl el el (b ) dea 5 danlaall 4500 (Y00 ) (aly) deal (gl
o=kl

adaill 55055 N da Al gall Analaall (Y01 £) clal dm ol caula s (g el
Ay ¢ A8 aladl) s )
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Gl
(MTB-CON) (elsie (38 5 Jaimil Ll 4y lball el 1(1) sl
Firms | BQUIY | 5015 | 2013 | 2014 | 2015 | 2016 | 2017
Code | value
o agp | BIVE | 171000 275000 | 270000 | 270000 | 252500 | 267500
M/VE | 144000 | 185000 | 232500 | 107500 | 85000 | 75000
opay | B/VE | 112000 160500 | 189590 | 243965 | 265000 | 262500
M/VE | 78000 | 105000 | 69755 | 68689 | 82500 | 75000
smop | B/VE | 112000 | 292500 | 262500 | 267500 | 282500 | 277500
M/VE | 192000 | 515000 | 387500 | 292500 | 227500 | 152500
soo, | BIVE | 143000 | 196500 | 285000 | 275000 | 282500 | 292500
M/VE | 94000 | 138000 | 165000 | 102500 | 120000 | 122500
<L |_B/VE | 390000 | 426000 | 464000 | 508000 | 556000 | 596000
M/VE | 636000 | 675000 | 760000 | 580000 | 504000 | 512000
ey | BIVE | 222200260580 | 328250 | 262600 | 265125 | 265125
M/VE | 171700 | 175740 | 184325 | 63125 | 141400 | 80800
e | BIVE | 250160 280000 | 282500 | 290000 | 287500 | 290000
M/VE | 290280 | 435000 | 210000 | 217500 | 247500 | 182500
ooy | BIVE | 155000 | 168720 | 262500 | 260000 | 287500 | 285000
M/VE | 83000 | 124640 | 225000 | 137500 | 102500 | 117500
ooy | BIVE | 176000 | 196500 | 290000 | 302500 | 307500 | 300000
M/VE | 240000 | 361500 | 262500 | 147500 | 187500 | 170000
ssuc | BIVE | 158550 | 196665 | 260000 | 262500 | 267500 | 267500
M/VE | 154020 | 187300 | 250000 | 237500 | 225000 | 225000

ARY%
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(ACC-CON) (ke (33 5 Jabatl ) 4y sllall il 1(Y) Ll

122:;1: year CFrO Assets liabilities NI Dep.
2012 7900295429 267892762553 | 144414659774 | 16622635580 | 388177907
2013 | 44980037910 | 355829503076 | 124903667548 | 15755502516 | 375608540
2014 | 27175711000 | 433199928000 | 163925652000 | 13357868000 | 404557000
HASH 2015 | 63239695000 | 407730097000 | 18163999000 | 17788439000 | 419031000
2016| -11423084000 | 374710708000 | 122070214000 | 14741576000 | 839643000
2017 13286399 376315630000 | 110189374000 | 13498180000 | 1135749000
2012 | 70380718433 | 303653144370 | 144558740238 | 5023724653 | 530517307
2013 | -15001245440 | 328166929674 | 167234704832 | 3553775302 | 934765216
BBAY 2014 | 26945608468 | 312027435860 | 121882775643 | 4853162041 | 1014079032
2015 | -30483267137 | 358698930611 | 113974918064 | 3579352348 | 1011245430
2016 | -7624584833 344488645055 | 79218129736 | 7351693943 | 1534627194
2017 | -40603274330 | 328532782697 | 59864013721 | 3775492031 | 1916265025
2012 | 350409225000 | 1300654984000 | 1504364135500 | 25099377000 | 3045652000
2013 | 413709825000 | 1764904558000 | 1473642144000 | 32066680000 | 3280144000
BBOB 2014 | 68914159000 | 1827505325000 | 1535086127000 | 5066342000 | 2888918000
2015 | 4026053000 | 1479042593000 | 1281048325000 | 6448486000 | 2774136000
2016 | -250900641000 | 1200424117000 | 917602412000 | 20245029000 | 2429740000
2017 | -26209571000 | 1090152647000 | 1090152647000 | 6256875000 | 1913664000
2012 | 41683423406 | 293436517502 | 151575699766 | 10463948381 | 373714839
2013 | -4930316272 | 334843250328 | 138264072282 | 8877001724 | 486996102
2014 | 31793077019 | 449272568429 | 164887327249 | 9214518386 | 352500506
BEOL 2015| -29533598000 | 390117472000 | 140687588320 | 7360334000 | 587443000
2016| 29680569000 | 423819261000 | 141878208000 | 7577912000 | 129498000
2017 | 25335198000 | 834800311000 | 168807517000 | 10050154000 | 156072000
2012 | 200519132277 | 1031799376040 | 623874910441 | 34047355225 | 3100568944
2013 | -84168761666 | 1077019848758 | 650588908377 | 36365641061 | 2062285096
BKUI 2014 | -42540060947 | 1061321503545 | 597160912505 | 37729650659 | 2172529188
2015 | 9476155000 993980676000 | 515995412062 | 42376000000 | 2557673000
2016 21627717000 | 959325675000 | 404059517000 | 47129775000 | 4640574000
2017 | 125018540000 | 1062107860000 | 465364627000 | 41495180000 | 3840112000
2012 | 17623818716 | 472979957739 | 192480883619 | 16260701721 | 412903291
2013 | 115973150573 | 560875574786 | 299756450492 | 38689185587 | 768687348
2014 | -233247694079 | 348145109350 | 85205316745 | 1820660945 | 881387775
BAE 2015 | 42772854934 | 365030335301 | 102870657289 | -571424898 | 765077326
2016| 30837883481 | 410055008175 | 144417059488 | 3522197716 | 735034784
2017 | 1317894932 446160669153 | 138764308720 | 4895038845 | 1015359586
2012 3396277058 407543556833 | 555097413511 | 11636696625 | 248539192
2013 | 85297116918 | 789087960708 | 508981842425 | 25278350272 | 240003199
2014 | 55443920779 | 883005043769 | 601212984597 | 16908831578 | 6552410613
ELR 2015 | 190314296018 | 1075589237036 | 787120507781 | 20005798620 | 772140765
2016 | 40250076603 | 1104063814321 | 816529349022 | 14390836687 | 887617117
2017 | 218923520698 | 1316451509457 | 1026354746006 | 14833791486 | 871835375

YA
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Firms Code

year

CFO

Assets

liabilities

NI

Dep.

BNOI

2012

147659807

337248547000

363230375008

18195673187

701379000

2013

146181255937

542453293966

373912126000

14237183721

881606415

2014

-78959935762

615935603929

352548624015

6947167704

1161714610

2015

-50127685000

592231994000

275368264753

2207476000

1678699000

2016
2017

68501180000
51844788000

578847033000
603980329000

291008150000
318261007000

23501801000
2965436000

2577492000
2221139000

BROI

2012

133834571000

561579222000

370466066000

22946962000

516295000

2013
2014

38485947000
-55777861000

602995583000
625187059000

405916216000
335015916000

13443102000
11531884000

442725000
374408000

2015

-8570431000

612858579000

316707794000

11638708000

202222000

2016

-95780028000

513382999000

206567799000

4976342000

208152000

2017

-29632353000

476638010000

161181272000

6707465000

-285871000

BSUC

2012

39945651000

270141859000

137042054500

1169860000

460276000

2013

1065920000

310658826000

114176118000

1331841000

563013000

2014

3087550000

419761171000

159907991000

1970475000

385041000

2015

-34034200000

365810877000

105867222000

3613295000

395577000

2016

3138141000

351772887000

84633695000

3760419000

372933000

2017

46456409000

390176184000

122646630000

400653000

345302000

Y4




