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Abstract

This article examines the current state of
corporate governance in lIrag as a core
legal and economic tool for strengthening

transparency,  protecting  shareholder
rights, and improving institutional
performance. It evaluates compliance

levels among companies listed on the Iraq
Stock Exchange and identifies key gaps,
including weak disclosure, limited board
independence, and insufficient regulatory
oversight. The analysis also highlights
how economic constraints, political
instability, and fragmented regulations
undermine effective governance
implementation. A regional comparative
lens is employed to assess lIraqi practices
against  successful Arab governance
models and to identify adaptable lessons.
The research proposes mechanisms to
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activate governance in Irag through
legislative reform, stronger regulatory
bodies, improved disclosure practices, and
enhanced board capacity supported by
effective audit and risk committees. It

offers practical, actionable
recommendations to reduce the gap
between legal requirements and real

corporate behavior. Additionally, the study
presents an integrated reform framework
aimed at reinforcing internal control,
strengthening management efficiency, and
enhancing corporate resilience. The
findings emphasize that sustainable
progress  in  governance  requires
coordinated institutional and legal
commitments capable of fostering a
competitive and transparent economic
environment.

Keywords: Corporate Governance, lraq

Stock  Exchange, Disclosure and
Transparency, Boards of Directors,
Institutional Oversight, Financial
Sustainability, Economic Legislation,

Investment Environment.
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T Cadbury, Adrian. Report of the Committee on the
Financial Aspects of Corporate Governance. Gee
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