YY) Y aad) 5 i ] A 48l 4
Goria 21A 0 Lpalal) g Ao Laia ¥ g Alua¥) & gall 48 jal) Adaal)

e -;"'::\
NO.21A1 Jun2026 Iraqi Journal of Humanitarian, Social and Scientific Research
Print ISSN 2710-0952 Electronic ISSN2790-1254 o

(A e Al o ) Adlall (31 gY) (8o (A Allilana g Jasa gl) (3 g8t (5 gilAY) andatall
)y aBlsll 2 gagdl Hi 0 a
bl g daala [ ¢y gLl 4l
The Legal Regulation of the Broker’s Rights and

Guarantees in the Securities Market
(A Comparative Study)

Dr. Noor Al-Huda Abdul-Kadhim Radi

College of Law / University of Wasit

waldinal)

Luiiy bl LBV acs b ol SGH sl aal Jldl Gsw 8 dapul) ey
8 dane ol Jladll [ gall 5 ym U s ¢ (3ol g O petinal) Cp Alladll JlaiV) ddla ey 3 laELY)
T sl e alais Al 5 Lpad) 5505 G ¢ Glou¥) Gl oy 3 3 L ysme sk o liely §sudl
legle (a1 4l gin ol Ll Tl el 51 Oy Sl datl) Gl sy W (3sedl Ja
dale Glilea @lia o) WS | Dganl) Je Jpanll 8 dny | dalu gl Jee A Leiag 53l
G aing | elaall Clb b dis Lgie Gondl 3 dald clileall e s le | Japsll £ il Leaia

Ugee | grax | Jlal) Gom, @58, Tnagl) 1 dalibal) claldll (3ol Jala Sl
Abstract
The broker in the capital market constitutes one of the principal pillars
supporting the national economy and promoting investment, as they serve
as an effective link between investors and the market. In this context, the
broker’s pivotal role becomes evident as a key actor in stimulating market
activity. Accordingly, the importance of examining the legal regulation
governing the broker’s activities within the market becomes apparent.
Such regulation is not confined to outlining the broker’s obligations; rather,
it also encompasses the rights granted to the broker by law. These
include, inter alia, the exclusivity of brokerage activities and the right to
receive commission. Furthermore, the legislator has provided the broker
with general guarantees, in addition to specific guarantees within the
market, including the right to request margin (cover) and the right to
execute transactions within the market.
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1-( SeC a (4) from securities exchange act 1934 Broker in general tne
term broker means any person engaged in tne business of effecting
transactansactions in securities for tne account of otners .
2- Sec. 2.A.2 from securities act 1933 The term person mean an individuai
,a corporation ,apartneership... c.2.(a)(2)from securities act 1933 se .
3- See:Dr.V.Neelaveni, Role of S.E.B.I as A regulatory Authority,
international monthly referred journal of research in management &
technology school of commerce & management Dravidian university
kuppam, vol 11, November 2013 (A broker is a member of a recognized
stock exchange, who is permitted to do trade on the floor of the exchange.
4- See Dr. Rob Barry, Jean Eaglesham, Regulatory breakdowns in
ovenaght of US stock brokers research published in the international
journal of business & management, New York US.A vol 2 issue 6
2014,p240
)Stock brokers refer to members of stock exchange who act as
intermediary and allowed to trade in securities on stock exchange of which
they members, they can buy and sell their own as well on behalf of their
clients. s 8V &8sl e ) siishttp://compute-cuj.org/c-2017(

5-See :Dr. Eric S.Rosengren, Broker-dealer finance and fioancial stability
paper to conference on the risk of wholesale funding sponsoredby the
fedral reserve hinks of boston and new York August 13, 2014 p 4

)Broker dealers are intermediaries that effect general tramactions in
securities primarily the buying and selling of securities and are critical to
market infrastructure SsAN Al e aEe
http://www.bostonfed.orgzeaki
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