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Summary:
This research aims to study the concept of cooperative insurance as a legitimate
alternative to commercial insurance, by analysing its concept, showing its most important
types and showing its legitimacy, and then highlighting the role of insurance companies in
Islamic banks, and their relationship with other financial institutions, within the framework
of close interdependence that brings together all components of the Islamic economy. The
insurance sector is one of the basic sectors in the financial structure, as it contributes to
supporting financial stability and reducing risks, and is considered an integral part of the
financial security and hedging system of institutions. The importance of cooperative
insurance in achieving solidarity and protection against potential dangers in accordance
with the legal controls that distinguish it from commercial insurance, in terms of its
absence of deception, usury, ignorance and any prohibited financial suspicions. The first
research dealt with the definition of insurance and a statement of its types. In the second

research, the focus was on mutual insurance and practical applications in Islamic banks.
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