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Abstract: The aim of this study is to determine
the effect of capital structure indicators on
Market Value Added (MVA), with asset
productivity serving as a mediating variable. The
variables were analyzed using financial and
statistical methods through a set of appropriate
software tools. The study utilized a sample of
Iragi banks listed on the Iraq Stock Exchange for
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the period 2005-2024, based on data availability
and continuous trading of the selected banks.
The findings revealed that asset productivity
positively mediates the relationship between
capital structure indicators and Market Value
Added. The study recommends analyzing the
causes behind the decline in Market Value
Added and the significant fluctuations in stock
prices during the study period. It also emphasizes
the importance of optimally utilizing material
and financial resources at the lowest possible
cost by adopting a clear financing strategy that
considers capital structure theories suitable for
both the current and future contexts.
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584.26% | 703.85% | 377.37% | 451.59% | 1167.77% 236.15% | 568.81% | 2005
468.00% | 371.29% | 338.80% | 537.86% | 836.67% 166.63% | 556.76% | 2006
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240.35% | 151.27% | 188.01% | 202.66% | 295.11% 211.39% |393.64% | 2017
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2.84% | 2.43% | 3.26% | 4.33% | 3.47% | 2.83% | 0.75% | 2005
1.63% | 3.02% | 3.31% | 0.30% | 1.90% | -1.69% | 2.93% | 2006
4.85% | 4.46% | 3.49% | 7.38% | 3.98% | 3.62% | 6.19% | 2007
4.57% | 3.68% | 6.42% | 5.82% | 2.46% | 4.98% | 4.04% | 2008
2.52% | 3.93% | 3.10% | 2.83% | 2.19% | 0.74% | 2.32% | 2009
2.94% | 6.47% | 2.27% | 4.25% | 1.74% | 1.26% | 1.69% | 2010
3.28% | 4.86% | 3.63% | 3.56% | 3.24% | 1.57% | 2.85% | 2011
4.11% | 4.04% | 8.56% | 0.90% | 3.49% | 5.40% | 2.28% | 2012
4.96% | 8.12% | 7.17% | 6.06% | 3.16% | 3.06% | 2.20% | 2013
2.67% | 0.62% | 5.24% | 6.24% | 0.63% | 1.48% | 1.80% | 2014
1.34% | -0.09% | 1.72% | 3.78% | 0.98% | 0.78% | 0.86% | 2015
2.20% | 1.01% | 0.87% | 2.09% | 2.23% | 4.80% | 2.23% | 2016
0.83% | 1.41% | 0.84% | 0.83% | 0.08% | 0.97% | 0.87% | 2017
0.02% | 0.74% | 0.16% | 0.06% | -0.25% | -1.07% | 0.49% | 2018
0.51% | 0.98% | -0.72% | 0.00% | 0.03% | 1.81% | 0.96% | 2019
0.96% | 0.43% | 0.02% | 0.97% | -0.26% | 2.77% | 1.82% | 2020
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4.96% | 8.12% | 8.56% | 7.38% | 3.98% | 5.75% | 10.26% | MAX
0.02% | -0.09% | -0.94% | 0.00% | -2.51% | -1.69% | 0.49% | MIN
0.0145 | 0.0220 | 0.0267 | 0.0230 | 0.0176 | 0.0208 | 0.0233 | S.D
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