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Abstract:
This study aims to review how monetary policy and its tools adapt in the
face of global economic crises, focusing on the 2008 global financial crisis
and the 2020 COVID-19 pandemic. The research adopted a descriptive-
analytical review methodology, analyzing peer-reviewed academic studies
and international reports to assess the effectiveness of traditional and non-
traditional monetary tools. The results showed that traditional tools have
limited effectiveness during deep crises, prompting central banks to adopt
non-traditional policies such as quantitative easing and liquidity support.
The review also revealed the varying responses between developed and
developing countries and emphasized the importance of coordination
between monetary and fiscal policy to enhance economic stability. The
study recommends developing monetary policy tools and increasing their
flexibility to address future crises.
Keywords: Monetary Policy, Global Economic Crises, Economic stability,
economic shocks
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