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   This study aimed to analyze the impact of non-financial disclosure on investors' 

study on Zain Iraq and 

Asiacell, as two of the most prominent companies operating 

limited to traditional financial indicators, but also 

includes environmental, social, 

The study is based on the basic hypothesis that investors no longer rely only on 

important to non-financial 

information because of its role in reducing information 

the level of credibility and transparency. The study 

also assumes that the level of 

disparity is reflected in the divergence of investors' decisions and investment 

Appropriate statistical methods were used to test 

the hypotheses and analyze the 
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between the level 

of non-financial disclosure and investors' decisions, as it was 

sustainability contributes to enhancing investor 

confidence and increasing their 

results also indicated that companies with a higher level of non-financial 

the point of 

view of investors. The study recommends the need to strengthen non-

disclosure standards in line with 

recent trends in integrated reporting and 

Keywords :Non-Financial Disclosure – Investor Decisions – Telecommunications – Corporate 

Governance – Sustainability 

Introduction 

Traditional financial 

information used to be the primary reference for evaluating 

business environments become more 

complex and the importance of sustainability 

Non-financial disclosure refers to all information that goes beyond traditional 

responsibility, corporate governance, 

environmental sustainability, non-financial 

society. Several recent studies have confirmed that this 

information plays a pivotal 

In Iraq, telecommunications companies are one of the main pillars of the national 

communication between 

individuals and institutions. Zain Iraq and Asiacell are 

challenges related to transparency, disclosure of social and 

environmental policies, 
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aspects: First, 

there is a clear dearth of applied studies that address the relationship 

including the Iraqi market. Second, the 

level of non-financial disclosure reflects a 

increasing its investment attractiveness. Third, this research 

provides a knowledge 

disclosure affects financial decisions in environments with complex economic 

and 

decisions 

through various research tools, such as questionnaires for investors and 

sustainability reports of the two 

companies. Three main dimensions of non-

The study seeks to answer the main question: To what extent does non-financial 

while discussing the sub-

questions related to the differences between different 

disclosure on investors' intention, trust in the company, and 

their actual investment 

The main question of the research is the following:  

To what extent does non-financial disclosure affect the decisions of investors in 

telecommunications companies in Iraq? 

A number of sub-questions emerge from it: 
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Information disclosure is at the core of financial markets, providing investors with 

rapid developments in 

the business environment and increased awareness of social 

enough to meet the growing needs of investors. The 

concept of non-financial 

Non-financial disclosure refers to the process of providing information that is not 

social, and governance 

(ESG) aspects of a company. This information aims to 

enabling stakeholders, especially investors, to make more 

informed decisions 
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 between 

companies and investors by providing a clear and reliable picture of 

 financial risks (e.g., 

environmental and social risks) and new opportunities 

 financial disclosure 

practices are often better valued in the market and have 

 

standards, attracting "green" capital and 

socially responsible investors 
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earnings, 

revenues, cash flows, profitability ratios, liquidity ratios, and other data 

often rely on these indicators to 

assess a company's historical and projected 

 

 

 

 

decisions can be 

more clearly represented by the following chart highlighting how 



Al Kut Journal of Economics and Administrative Sciences /ISSN: 1999 -558X /ISSN Online 2707-4560/ Vol (18) Issue: 62-2026 

)June) 

1264 

This figure is how non-financial disclosure (inputs) enhances trust and reputation 

Many studies indicate that there is a positive and strong relationship between the 

information contributes to 

reducing information asymmetry between the company's 

perceived risks (Dhaliwal et al., 2011). When investors see 

that a company adheres 
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compliance, 

but as a value-added for investors looking for sustainable and reliable 

and in light of 

the high competitiveness between Zain Iraq and Asiacell, non-

This topic analyzes the disclosure practices of the 

two companies and their 
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https://www.google.com/search?q=http://www.isx-iq.net
https://www.google.com/search?q=http://www.isc.gov.iq
http://www.world-exchanges.org/
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