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Artificial Intelligence and its Role in Islamic Financial Engineering: An Islamic 
Economic Vision 

Abstract  Keywords  

 

 This study explores one of the most critIcal and contemporary Issues in Islamic 
economic thought: "Artificial Intelligence and its role in developing Islamic Financial 
Engineering." The study aims to delve into the relationship between the digital technical 
revolution and the essential objectives of Sharia (Maqasid al-Sharia) regarding wealth. It 
envisions the transition from traditional Islamic finance—often characterized by formal 
Imitation of conventional products—to an authentic Islamic financial engineering model 
powered by AI. 

The research stems from a fundamental problem: how to bridge the gap between the 
high speed of AI algorithms and the requirements of Sharia compliance and economic 
justice. Utilizing a descriptive-analytical methodology, the study establishes AI concepts 
as a "digital agent" within the framework of human stewardship (Istikhlaf). It examines 
its applications in digital Fatwa-making, risk management, and real-time Sharia 
auditing. 

The study reached significant conclusions, most notably that AI is not merely a tool 
for profit maximization, but a cognitive medium capable of reducing uncertainty 
(Gharar) and ignorance (Jahalah). Furthermore, it enhances ethical financial inclusion by 
directing finance toward the real economy and small-to-medium enterprises (SMEs). 
The study also emphasized the necessity of "humanizing algorithms" and cleansing them 
of algorithmic bias to ensure that financial innovation serves the objective of social 
justice. Finally, the study provides a roadmap for financial Institutions to adopt 
"Purpose-driven AI" (Maqasid AI) that balances digital efficiency with moral 
excellence, positioning Islamic finance as a leading global model in the digital ethical 
economy. 
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