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Abstract:

The host states seek greatly to attract foreign investment in different ways
among them amicable mechanism of disputes settlement. One of these important
methods is mediation, which has become an important and desirable means for
both the state and the foreign investor. The international settlement agreement
Is considered the heart of mediation process and the key target the parties seek
to achieve. Given to the significance of this agreement it has been regulated by
Singapore Convention of 2018.

The purpose of this article is to explore the effectiveness of Iraqi legal regime of
international settlement agreement and to what extend in context with the
convention furthermore if it is met the requirements of Iraqi legal environment
of investment through offering legal certainty for foreign investor. In addition to
that is to address the impact of such convention on the Iraqi legal regime.

Iraq, as one of the state that forward to attract foreign inverters to invest in Iraq
has not yet established a legal system for resolving disputes outside of the
judiciary, including legislation specific to mediation. To this day, Iraq has not
enacted a law governing mediation and regulates the mediation process in
general and the international settlement agreement in particular. It relies on
domestic laws that were not designed for this purpose, despite its signing of the
Singapore Convention on International Settlement Agreements arising from
mediation.

This article recommends the necessity of modernising a comprehensive legal
regime for mediation as an important means of dispute resolution. This would
enhance the concept of legal certainty through the enactment of a law specific to
international commercial mediation and the need to expedite accession to the
Singapore Agreement of 2018. Relying on domestic laws such as civil law and
the provisions of the settlement agreement in developing a legal framework for
the international settlement agreement would create a confusing investment
environment for foreign investors.

Keywords: International Investment Agreement, Singapore Convention 2018,
Formal Requirements, Subjective Requirements, Mediation, Mediator Behavior.
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(¥) The UNCITRAL Secretariat, Guide on the Convention on the Recognition and Enforcement of Foreign Arbitral
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Mediated Settlement Agreements: The Singapore Convention on Mediation Act 2020, Singapore Academy of Law
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(2) Elisabetta Silvestri, supra note,p.9, Nadja Alexander, An Introduction to the Singapore convention on mediation:
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(1) Christian Campbell, The Comparative Law Yearbook of International Business, Wolters Kluwer, 2020, p.50.
(2) Chester Brown, Mahdev Mohan, The Asian Turn in Foreign Investment, Cambridge University Press, 2021,
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(1) Timothy Schnabel, The Singapore Convention on Mediation: A Framework for the Cross-Border Recognition
and Enforcement of Mediated Settlements ,20(4) Cardozo Journal of Conflict Resolution , 2019, p.49.

(2) Koji Takahashi, Enforcement of Mediated Settlement Agreements under the Singapore Convention and the
UNCITRAL Model Law: An Argument for the Opt-In Model, article available on
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3565241 accessed at 4 of April 2026.
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