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Abstract

This study explores a contemporary jurisprudential examination dealing with digital currencies and their impact
on financial transactions within the framework of Islamic law. It clarifies the nature of these currencies and
their economic and legal functions, while highlighting the divergence among countries and contemporary
scholars regarding the permissibility of buying, selling, and trading them. The study emphasizes essential
Shariah-compliant controls, such as societal acceptance, relative stability of value, clear contractual terms, and
avoidance of prohibited activities. Adhering to these controls ensures lawful dealings, minimizes economic
risks, and protects wealth and public interest. It also underscores the need to balance financial innovation with
the requirements of Islamic law, enabling digital currencies to serve as legitimate tools for investment, trade,
and financial transfers. In conclusion, understanding the nature of digital currencies and applying appropriate
jurisprudential guidelines helps guide users toward safe and lawful use of these modern financial instruments.
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