Y00 = YoAY (o o (Yo YT ddl (Af suall o Bl Colutyllly & el 3

L3

lowill g

e laia¥) Alanl) ¢ g B Agaealia 4y jlia 1a S0 AN 8 Ll el

Qur'anic Verses on Riba: A Magasid-Based Study in the Light of Social Justice
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Abstract

One of the major problems discussed in the Holy Qur'an, riba (usury/interest) gets
particular notice as it directly affects people and society from religious, social, and
financial points of view. The Qur'an dealt with riba over a progressive legal process
finally resulting in its clear outlawing together with harsh warnings against its negative
effects on people as well as societies. This ban was meant more broadly to protect
money, preserve human dignity, create justice among people, and stop exploitation,
monopolization, and economic oppression from forming part of a larger goal. Not only
meant to forbid riba itself. The current study also aims to show the wisdom behind this
prohibition as well as its connection to the preservation of riches, the avoidance of
financial exploitation, and the advancement of compassion and solidarity inside society.
Islamic legal studies have much debated riba. Based on the goals of Islamic law
(Magasid al-Shartah), this study investigates the Qur'anic passages about riba from a
more fundamental standpoint. The goal is to investigate how Qur'anic law tries to
achieve social justice by means of riba's ban and mitigation of its negative consequences
on people and communities—not just to show the pertinent Qur'anic passages. Using the
inductive technique, the study gathers and analyzes every Qur'anic verse pertaining to
riba, then applies an analytical method to reveal its maqasidic aspects. Furthermore used
is the descriptive approach meant to offer the historical and religious background of riba
prohibition and help to explain its societal and financial ramifications. The results show
that, by means of a progressive legal process finally resulting in its absolute prohibition,
the Qur'an addressed riba. This ban helps to guarantee a more fair distribution of wealth,
strengthen the ideals of justice and social solidarity, and shield society from injustice
and exploitation in addition to eradicating riba itself. Furthermore, the study finds that
the ban of riba is entirely compatible with the greater goals of Islamic law, notably the
preservation of wealth, the protection of human dignity, and the public interest to be
realized.

" Asst. Lect. Shaima Abdel-Ghani Ismail

shaymaa.abd.ismail@aliragia.edu.ig
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