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Abstract:

Artificial intelligence techniques have been able to take a large applied space in the
money markets« especially the stock trading market:« after they have made great strides in
the trading markets for digital currencies« but the financial markets are regular markets
and are in some countries a nerve that moves the national economy:« so saying the
reliability of these technologies while they are still taking shape is an early step. But these
technologies cannot be denied the feasibility and features that they offer now and their
ability to progress and develop in the future« they help investors to make the investment
decision with what can be programmed and provide them with the necessary data for this
decision of data and methods and organize them according to the mechanism of the stock
market so that their algorithms and automated techniques can make an investment
decision independently away from any human intervention. This autonomy and ability to
emulate human nature in decision-making in light of the available information is the
surprising feature of this process. These techniques express their will independently or
even semi-independently. But independence in expressing the will in making an
investment decision is a necessary feature of these technologies and distinguishes them
from other technologies that depend on the will and human will. The complexity of these
techniques necessarily complicates the legal search for a specific legal system that is
appropriate or can accommodate it< as well as the multiplicity of actors and participants
in the provision of this service also raises many legal problems in determining the burden
of responsibility.
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how to generate outputs such as predictions, content, recommendations, or decisions that can influence

(( ¢physical or virtual environments
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general-purpose Al model or that has an Al system or a general-purpose Al model developed and places it
on the market or puts the Al system into service under its own name or trademark, whether for payment or
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Udownstream provider’ means a provider of an Al system, including a general-purpose Al system, which
integrates an Al model, regardless of whether the Al model is provided by themselves and vertically
integrated or provided by another entity based on contractual relations ( .

Yauthorised representative’ means a natural or legal person located or established in the Union who has
received and accepted a written mandate from a provider of an Al system or a general-purpose Al model to,
respectively, perform and carry out on its behalf the obligations and procedures established by this
Regulations

®operator’ means a provider, product manufacturer, deployer, authorised representative, importer or
distributor ¢
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