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Abstract
Research Idea: Joint stock companies are the main pillar of the
stock market, as the success of the market depends on their
compliance with the laws and instructions for trading, trading,
disclosure and depository operations. The importance of the
Securities Commission's supervision in controlling the activities
of these companies, reducing irregularities and enhancing
market efficiency is highlighted.
Objective: To explain the role of the Securities Commission in
supervising joint stock companies, and the effects of this
supervision in protecting investors, enhancing market
confidence, and achieving stability and transparency in
financial transactions.
Methodology: The researcher adopted the analytical method by
studying the legal texts regulating the work of the Securities
Commission and Joint Stock Companies, with a comparison in
some areas of capital market control.
Results: The study showed that the Iraqi legislator distributed
the supervisory jurisdiction between the Securities Commission
and the Securities Market, and it was also found that the
supervision has direct effects, such as the suspension of trading
or the delisting of securities, and indirect effects represented in
attracting investors and developing the market, as well as the
possibility of arranging civil or criminal liability when
committing violations.
Conclusion: The supervision of the Securities Commission
represents a_fundamental guarantee for the safety of the capital
market and the protection of its traders, and contributes to
enhancing transparency and trust, developing the performance
of shareholding companies, and achieving stability in the
market.
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