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Abstract
Research Idea: Foreign direct investment (FDI) refers to the allocation
of foreign capital into fixed assets within host economies. This study
addresses the structural limitations of the agricultural sector in selected
developing countries, namely Iraq, Egypt, Turkey, and Thailand, which
exhibit insufficient productive capacity to meet international export
requirements.
Objective: The study investigates the role of foreign direct investment in
enhancing agricultural production and export performance over the
period 1990-2023, under the hypothesis that FDI exerts a positive
influence on agricultural exports.
Methodology: The study employs an integrated approach combining
descriptive analysis with advanced econometric techniques. Time-series
data are analyzed using the ordinary least squares (OLS) method, the
autoregressive distributed lag (ARDL) model, and the error correction
model (ECM), implemented through EViews 12. The model further
examines the effects of FDI, exchange rates, inflation, agricultural
output, and government support on agricultural exports in both the
short and long run.
Results: The empirical findings indicate that FDI plays a significant
role in driving agricultural and economic transformation in the selected
countries. However, structural weaknesses in infrastructure continue to
constrain the effectiveness of foreign investment inflows. The results
also highlight the limited institutional capacity of agricultural extension
systems in facilitating the adoption of modern technologies.
Conclusion: The study concludes that strengthening agricultural
infrastructure, enhancing human capital through training programs,
and promoting political and social stability are essential to improving
the investment climate and maximizing the benefits of FDI in the
agricultural sector.
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Variable Coefficient | Std. Error | t-Statistic | Prob.
C -1125.953 258.1772 -4.361163 | 0.0001
Y(-1)* -0.335945 0.071913 -4.671565 | 0.0000
X1** 0.002082 0.004576 0.454892 | 0.6515
X2(-1) 0.016029 0.007020 2.283366 | 0.0274
X3** 0.057589 0.024297 2.370210 | 0.0045
X4** -0.000785 0.000308 -2.548701 | 0.0023
X5(-1) 0.118718 0.027263 4.354597 | 0.0001
D(X2) -0.002140 0.006947 -0.308091 | 0.7595
D(X5) 0.038329 0.020205 1.897005 | 0.0063
D(X5(-1)) -0.093426 0.027483 -3.399385 | 0.0015
D(X5(-2)) -0.051358 0.027361 -1.877033 | 0.0673
D(X5(-3)) -0.084692 0.026503 -3.195613 | 0.0026
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Variable | Coefficient | Std. Error t-Statistic Prob.
X1 0.006196 0.012944 0.478712 0.6346
X2 0.047712 0.019767 2.413757 0.0201
X3 0.171425 0.101142 1.694894 0.0536
X4 -0.003336 0.001734 -1.923875 0.0151
X5 0.353385 0.035683 9.903501 0.0000
C -3351.596 336.5135 -9.959767 0.0000
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Variable | Coefficien{ Std. Error t-Statistic Prob.

C -990.6429 323.1642 -3.065447 0.0037
Y(-1)* -0.293713 0.080510 -3.648135 0.0007
X1** 0.003834 0.003937 0.973767 0.3356
X2(-1) 0.004085 0.009914 0.412059 0.6823
X3(-1) 3.05E-05 0.006119 0.004987 0.9960
X4(-1) -0.000286 0.000650 -0.439718 0.6623
X5(-1) 0.106622 0.033224 3.209181 0.0025
D(Y(-1)) | 0.017039 0.111982 0.152157 0.8798
D(Y(-2)) | -0.236350 0.114771 -2.059320 0.0456
D(X2) -0.019592 0.009579 -2.045233 0.0470
D(X3) -0.008556 0.005740 -1.490523 0.1434
D(X4) 0.001160 0.000698 1.661874 0.1038
D(X5) 0.067739 0.024605 2.753074 0.0086
D(X5(-1)) | -0.081885 0.031226 -2.622367 0.0120
D(X5(-2)) | 0.001946 0.033912 0.057391 0.9545
D(X5(-3)) | -0.059134 0.029618 -1.996524 0.0522
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Variable | Coefficient | Std. Error t-Statistic Prob.
X1 0.013053 0.012443 1.049034 0.3000
X2 0.113909 0.033957 3.354071 0.0041
X3 0.009104 0.004838 1.881769 0.0260
X4 -0.000973 0.002221 -0.437956 0.6636
X5 0.363015 0.046054 7.882369 0.0000
C -3372.828 492.4988 -6.848398 0.0000
E-Views 12 galiyl g.asl\ Julatl) il Ao aladieYb cfabil) alae) (a1 jaaall
LS G
Syumadl] Baall—

SN e SE 8 X abal aa) L) Lgies dalail) m Gl

L by 8 dwial) iAo s i) s daedd L) 5LV Al 3l clpalal
Obsis @l plie by oabY) FSlaialy dael)3ll Amanl) ) skl cWlae 8 Lellsals
il Lacaddll clatiall 2 1) 83l Glo Wi (e S LSS Gl 8 Buas duc)) ) LinslsiS
aeh M chalall & o) a3 X) iaV) Cipall e dsiee o) il Caagy
Gy e gy e cilee 55 Al Glabi o) Ja0 i) 138 Laleal Laagal) 5LEYg

v¢\ Regional Studies Journal, Vol.20, No.69, July 2026 (323-350)
Print ISSN: 1813-4610 Online ISSN: 2664-2948



Cadlad) JulA Laal 3 /0156 ABU G 3 Aaldll ylalll Gy B pdilaall aiaY) jlafiind) adl g

S g dpallall (3lou) (& QLY duansy dael) 3 Lglatie Hlawd daa 2l 5e¥) 4S5l dleal)
ek oLy el haliall ad il 13 dallall (3loul) 3 aa At dudlia (e (galaall (g saiall
S 8sSall saall B il Ve gl aae (B el Cun (0 N X3 adoaill Jane dagie
e Bl 8 Xy o3l ) o8 digine il @il Caing cdael) 1 cihaliall A 5i5e Cilisine
Loy Jlsall oo (8 Bl cilatial dudlia (8 @lld Cun 3sm 3 2dieall il & ol
DY) gl e Lgds sk G diial) Lgiad b TS Ll dladl lilee gl Sl o)
Cilatiall 4 il 3 aad) ) Al Gl A Ol Las; Ll Leihaba daa (3
Lginal ol =35 Csiagly «(Nugroho& Lakner , 2022, 180-188) LS5 lajvas Al
lesd gl ) YV ple Khine dudys g5l ae il dadill s2ag X5 el acall dylay)
=D as ) agad 3 ¢(Loysy Asd) latbie (8 50 2 g lhe e de)de YO u (b el acall 5
Aol 5abs Aerdieal) DA due 5 ety (goual) Jpennall 13gd daiall g5l slac) 8315
Y ara Cuaily A LLESY) ciing ate datiall el a5 ) o) @lld Ao sall cilalisdl)

LY Y Yo ahadl) )l ellgias 5l Agall Gl (e LAY O e a2l e dllad)

(°) Joxad
Bl Baall (B ds )3 bl (b pdlaal) ia¥) Laliud) S5Y all) Jalall) gl

Variable Coefficient Std. Error t-Statistic Prob.
C -721.8940 1028.991 -0.701556 | 0.4864
Y(-1)* -0.158556 0.088698 -1.787604 | 0.0803
X1** -0.023779 0.013640 -1.743328 | 0.0276
X2** 0.020731 0.011795 1.757609 0.0170
X3(-1) -0.003291 0.002936 -1.120713 0.2681
X4(-1) 0.005065 0.010447 0.484808 0.6301
X5(-1) 0.108201 0.040006 2.704602 0.0095
D(X3) -0.003905 0.004052 -0.963852 | 0.3401
D(X3(-1)) 0.001216 0.004500 0.270180 0.7882
D(X3(-2)) -0.012104 0.004693 -2.578890 | 0.0131
D(X4) -0.009068 0.004166 -2.176668 0.0039
D(X4(-1)) -0.008415 0.009625 -0.874242 | 0.3864
D(X4(-2)) 0.021027 0.012489 1.683644 0.0989
D(X5) 0.038004 0.020991 1.810512 0.0766
D(X5(-1)) -0.073627 0.030238 -2.434916 | 0.0187
D(X5(-2)) -0.007148 0.020324 -0.351722 0.7266
D(X5(-3)) -0.037000 0.019642 -1.883763 0.0658
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Variable Coefficient Std. Error t-Statistic Prob.
X1 -0.286904 0.148185 -1.936120 | 0.0019
X2 0.010920 0.116644 0.093619 | 0.9258
X3 -0.030754 0.016759 -1.835077 | 0.0042
X4 0.031944 0.064594 0.494538 | 0.6232
X5 0.882417 0.453117 1.947437 | 0.0027

C -4552.927 7516.864 -0.605695 | 0.5476

E-Views 12 galind sl Jaladll milis o alaie¥l Osialall dlas) cha i jdaal)

v¢yv Regional Studies Journal, Vol.20, No.69, July 2026 (323-350)
Print ISSN: 1813-4610 Online ISSN: 2664-2948



Cadlad) JulA Laal 3 /0156 ABU G 3 Aaldll ylalll Gy B pdilaall aiaY) jlafiind) adl g

LG slay,
Bysacall) Baali— )

daeh M choball & il 8 X b)) L) dsiee il Ol Ciaia)
=Dl g Ul 8 sl a8 L) (e psill N o ied arial) 13 daleal Lasgall 5LEVI
zebr JBs Baas dae e gy Funs LagliS aladiuly 2l b Aol aBly s DA e
cal S 7Y dalse Lalil 50l ) o) A eV lalall jlge a8y Baaa dael)) dpeds
r dagine pal) il Caing ¢ paaill (aild el pe el gigw dala i o])3l Leails
Glabiw O (B oS Ay g el cpalial) ad 4 eV il 8 Xo i) Gyl
dan) dach) 3l lglatie jlawd daa @lldy ddaal) dlasl) dad (is o cilee 38 4V @lS)4)
pall Jana dysins Cipglas el gihsla 2l A 53l () a¥) dpallall (3lsu) 3 L)
Al aalie calld yunal 138 daleal dangal) 5)LEY)5 dcinall jaiial) a8 a1 il 6 X
23 Al et )t Vo gy b Guaba®Y) e 20 oS olall 1 8y Ll
WR N g5 A eeh ) O] ciYane ad) (A W) GaSan 3 el 3 dpatll (3] 49y
Sl dmg 8 Gy G g 3 Xy el gl il Lgina el aly cdacl) 3l clpalall o Y]
Lo wiati ) Augon) Jncalaal Lasa¥s , S30 a¥ls Anall DY) ga Z Y1 e SV
Claiidl jpaeaty 2l 8 Ll yglaall Joall dudlia Gy 38 clgalil (8 Ajens e Sae LG
Chalall b Sa¥) e Sl 8 Xs el acall dsiee il Caniasgly cdigh Loy 3ylaliall
daaaddl clamial Slew) b clagdn Gaal 8 o3l aeall 05 b e @y iy L))l
Aadlie s oo)3all Dbl (alias) Gy (33 daleall sy z U RIS g L)) Gy paeail
DSy A il dppra p (98] dualaa dely) gas Cpepliall el dags a3 1A gylaliall cilaial)

(OF8 Y Yo (b)) Gl G AulaY) e A yu s Y Ay

Regional Studies Journal, Vol. 20, No.69, July 2026 (323-350) Y
Print ISSN: 1813-4610 Online ISSN: 2664-2948



YooYt Jsal T8 mll oY e Al dpay18) il ja Al aa

(V) Jdssa

Basal) 53l (b Aus 3l calial) b jdbual) ial) JlaliuY) Y all) Jeladl) il

Variable Coefficient Std. Error t-Statistic Prob.
C -1921.206 915.4033 -2.098753 0.0416
Y(-1)* -0.012186 0.025857 -0.471283 0.6398
X1** 42.10757 22.60052 1.863124 0.0691
X2(-1) -0.000905 0.002506 -0.361072 0.7198
X3(-1) 0.255621 0.082272 3.107035 0.0033
X4** -0.002583 0.004279 -0.603530 0.5493
X5(-1) 1.706443 0.727521 2.345557 0.0236
D(Y(-1)) -0.341221 0.140135 -2.434937 0.0190
D(X2) 0.004366 0.002104 2.075095 0.0369
D(X3) 0.169875 0.064300 2.641899 0.0114
D(X3(-1)) -0.096482 0.053327 -1.809262 0.0772
D(X5) -0.745709 0.420779 -1.772210 0.0324
D(X5(-1)) -1.482891 0.861392 -1.721506 0.0922
D(X5(-2)) -3.940120 1.032759 -3.815141 0.0004
D(X5(-3)) -2.771767 0.992360 -2.793108 0.0077
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Variable | Coefficient Std. Error t-Statistic Prob.
X1 3455.360 6959.580 0.496490 0.6220
X2 -0.474254 0.252491 -1.878300 0.0301
X3 20.97631 11.40321 1.839509 0.0435
X4 -0.211922 0.112043 -1.891434 0.0201
Xs 140.0313 331.4430 0.422490 0.6747
C -157654.7 381427.8 -0.413328 0.6814
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