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Abstract

This study examines the development of economic policy in the
Soviet Union from the adoption of the New Economic Policy (NEP) in
1921 to the establishment of the centrally planned economic system under
Joseph Stalin. It focuses on the economic, social, and political dimensions
of these policies, as well as their domestic and international implications.

The study aims to explain the reasons that led the Soviet leadership to
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abandon the policy of War Communism, analyze the nature of Lenin’s
economic reforms designed to revive the economy, and explore the
fundamental transformation introduced by Stalin through rapid
industrialization, agricultural collectivization, and centralized economic
planning. The study adopts the historical-analytical approach by drawing
upon both Arabic and foreign sources on the evolution of the Soviet
economy and by examining economic policies and decisions within their
historical and political contexts. The findings indicate that the New
Economic Policy played a significant role in revitalizing the Soviet
economy after the Civil War, contributing to increased agricultural and
industrial production and a relative improvement in living standards.
However, it also led to growing social inequality and the re-emergence of
certain capitalist practices, which generated considerable debate within
the Communist Party. In contrast, Stalin’s era marked a decisive shift
toward a centrally planned economy based on heavy industrialization and
collectivized agriculture. Although these policies enabled the Soviet
Union to achieve remarkable industrial growth and emerge as a major
world power, they also imposed severe human and social costs, including
widespread famine, political repression, bureaucratic expansion, and
declining economic efficiency. The study concludes that the Soviet
economic experience represents a unique model in modern economic

history, combining extraordinary industrial achievements.
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