Qi) 8 ALaT dafpn il cilbblaay) jladia) jhlia Julas

Al Gl
Investment Risk Analysis of Foreign Reserves: An
Analytical Study at the Central Bank of Norway

sl adla desa Gald) (g mn 3D o
L B3 A paiial) daaly — sLai®y|y 58 44S

Mohammedhilo96@gamil.com
Falahecono@yahoo.com

ISSN 2709-2852 (s cisiuail) 2

T~Y'¥/i/\i :J.&AS\JJ,\E&UIJ Y~Y'¥/\"/\/\:&L~meﬁu\&uu
ol

A3Syall @yl sal Hlalaall oSl didaad duloall daglall 6 Gl dnaal (a5
A Bles die ) sy Y 3 (AY) Al ilusal gl b 3s Al
A ety (GOl did) dran o Blall dadil Niey dy cawad oljldna)
Dbl Laped) deill z3sai aldie) Bgyall o b lis ey LAl (3l
Joll o€al gy gully Lial) clbloa¥) Sl hlie ldl (VaR)
Dleall Cuanl Alggas Aoy Aylaial) daisal)l (avadd sile] e Sl
Al alie ) b dasli Ak dpad aad aug il (SO elilly Alleulyl
a8y Caimy 3 ¢ gV (sl alaY) ) alawi o S L s¥) ) e

n.u.wla.mlg aulodl pgl.nJI alao

ACCOUNTING & FNANC‘AL SCIENCES JOURNAL
Lpalaall g ZdLal) o glal) Ay iy g N
K 5 D d\.u ( me iy
YO Gn [ el s D sl LS Ay G '
FA - cladal)



mailto:Mohammedhilo96@gamil.com
mailto:Falahecono@yahoo.com

YT A gla - ggudadl g A sl - (ualad) Alaall- [SSN 2709-2852— dsslaall g Allall o glall Al

¢ Al asSal) Jaily Ball Boall 5ol G peny Jadie z3sai€ LWe o il
Gl il daal) dubdl ) 8 ¢ W deagill & Al clalimaYl aal
i) SName aliily Sle) b o dliladl 8 creale ol
Al sae P Aladl) Y axag

A Gl i) ¢ dniay) clbliay) ¢ aplediud) @ duil clald

Abstract

The importance of the research lies in the sensitive nature of the
risk control process in central banks, which is more important than
other financial institutions. The matter does not stop at only
protecting the value of investments, but also extends to preserving
the reputation of the central bank and enhancing the confidence of
the financial markets. Hence, it has become necessary to adopt the
value-at-risk (VaR) model to measure and predict the risks of
investing in foreign reserves, to enable central banks to reallocate
the investment portfolio quickly and easily to avoid capital losses.
The Norwegian central bank is considered a successful monetary
experiment in managing the risks of its investments within
European countries that have not joined the European Monetary
Union, as the Norwegian economy is often classified as a
distinguished model that combines the efficiency of the free
market with strong government intervention.

Keywords: Investments, Foreign Reserves, Central Bank of
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A lalaal) el dub ) Gaags ) dishll gly Al aghilae Hhlie
gl alely Auvigll malia jsels () 3 VAR shall Lajeall 4ol ulida
Al Bl B sl saelE aags Bl Alaadl 3 Jealad) i) Gl
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cesiall 3l (u)

calall (o)

ol gl sl 1 e s (<)

GBI uilal) [EIEY Eaaall -
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. (www.Norges-Bank ) gl dig Sllg duial) <Dlaal)

Al (el liall dadil) dusbead) daailiad =10

Rlidd) glaca B gyl (e el ol Dadl) Anbdl Calal e
Al ety ccilagill Cligine Lol o daliad) b saclually co))jiindy adal
Algiaall Jland 8 gy pdmi ga el Cangll (6 of e Al dabaad
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(1) Norges Bank, (2023). “Norges Banks Monetary Policy Handbook”. P.5
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