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Summary:

The legal characterization of ownership rights over electronic currency
constitutes a contemporary legal issue arising from technological advancement.
Legal scholarship is divided between two principal approaches. The first approach
classifies such rights as real rights, on the basis that electronic currency embodies
transferable economic value subject to direct control by its holder through
technological means, akin to possession over movable property. Conversely, the
second approach regards it as a personal right, emphasizing the legal relationship
between the user and the issuing entity or technological intermediary, whereby the
user merely holds a claim to a financial value without direct control over a tangible
object. In light of the limitations of both approaches in fully capturing the unique
nature of electronic currency, a third perspective has emerged advocating for a sui
generis legal classification. This approach recognizes the intangible and
technological characteristics of electronic currency and calls for a flexible legal
framework that balances the need for legal protection with the demands of

innovation.
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