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Abstract :

This study develops a novel framework for analyzing Earnings Quality through Structural
Financial Analysis, integrating Dynamic Structural Equation Modeling (Dynamic SEM) with an
interpretive reading of IFRS 9 and IFRS 15. It argues that financial data are institutional
constructions that produce financial truth rather than neutral reflections of reality,

reconceptualizing earnings quality as a structural expression of institutional integrity.

Using a dynamic mixed design combining quantitative modeling and critical discourse analysis for
Arab banks and listed firms (2018—2024), the results show that IFRS 9 and IFRS 15 have a relatively
negative direct effect on earnings quality, turning positive through the mediating role of corporate
governance (R? = 0.67). The findings reveal that the normative IFRS language, when applied

without accountability, creates performative transparency masking structural distortions of truth.

Corporate governance thus acts as the epistemic conscience of the financial system. Achieving
Structural Veracity of Earnings requires shifting from compliance to interpretive accountability.
The study introduces diagnostic tools—Structural Credibility Index and Institutional Maturity
Index—and redefines financial disclosure as an epistemic practice generating institutional trust

and cognitive justice.

Keywords: Structural Financial Analysis; Earnings Quality; IFRS 9; IFRS 15; Corporate

Governance; Structural Veracity; Dynamic SEM; Financial Disclosure; EpistemicJustice.
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0.81 0.001***  11.21 | IFRS 15-R2

0.74 0.001*** 9.87  IFRS9-L1
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0.83 0.001*** 12.02 GOV2
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(Disclosure Excerpt)abadyl Uail) (e cikiia (IFRS) bzl

IFRS 9 — Expected
Credit Loss (ECL)

“Management estimates expected credit losses
using quantitative models with assumptions on
default rates and forward-looking probabilities.
These estimates are reviewed periodically to ensure
consistency with international best practices.”

“Revenue is recognized when control over goods or IFRS 15 — Revenue

services transfers to the customer, based on Recognition
management’s professional judgment of contractual
performance obligations.”
Extract from Annual Report of an Arab Listed Bank (Source) yy=adll

(2023)
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(2019-2024)4S sall jy &5 (ha (Lia’ Cikiiha

“The Board ensures full compliance with Y sl
governance codes and regulatory (Performative
requirements through regular reviews and Compliance)

updated policies.”
“Governance is viewed as a dialogical
process where transparency and
accountability co-produce institutional
trust.”

“The Audit Committee continuously
reviews assumptions, ensuring both
regulatory compliance and fairness in
financial reporting.”
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Discourse)

(Hybrid &y sl
Form)

oW alael e Jgdd!

451aY 28la all a6 lacie 4602 ] LapaS Y oo 44K AMMaTY) JUaS Losie Adiglal| ASoad! (o0uis

. (Barth, Landsman, & Lang, 2023; Chiang, 2024) $e+idl 3uall by i ;_L;_(‘:ig

161



2026...015> - (-.gleilly galall)suall(. &9y diadly LI )bl | /205Lats¥ o glall dlme

(TDCN) ko 3819 o0 | wmibiad : kel ki b

BFiate Jaitnel JazslFRS 9 9 «BlAeYl dlas) Casyad dums: IFRS 15 delonall § Goid Lads paie oyo3ll
- (IFRS Foundation, 2023; Barth et al., 2023) &)1 192> B3yl @it slad ©liIl (3 Goslxa
Sl oy JI ol (y0) ¢ — laiVI elidl a3l Cllasedl dlasys- & (13) Jgda!

i) & Bailead) <l dal)

4 gaial) AV
“volatility”, “uncertainty”, 4 ¥) () (Crisis

u.mm;:\wdm <l yie) g dadcall Cana g
Adail) Ao i adgs gUaill e “unexpected loss” Time)
A,
cldadll e )

“Continuous evaluation”,
“sustainability of performance”,
“ongoing monitoring”

iy Bale ) e 3l Adags
0y ) 5 elany)
) il

> AR ey 2y
A jaS g U hai

(Narrative Time)

3 le,
a3 e Gl sade () Jatsal) Jy ga3 “forward-looking assessment”, i) a3l
Juia¥) Ao agh oy ) sl s anlas “expected loss”, “future-oriented (Structural
g8 Y, dua disclosure” Time)
oWl 31l e Jdadl

5ydds Soaiddl Ball pusdy (AslaY Lslaadl gean Ll ¥ goalll (a3ll pe Aagaxtl Hld clei! @
.(Chiang, 2024; OECD, 2023; UNDP, 2024) &as! 3 &ileb ¢i95 cadMIl Jgd e 2wl

(CIDA) k| i | o i e ] ks o

Wlatlly 2eSyodl i ooy Bgad 2l Aagasl culids thodate dudl] “aile” oS3 casly Hlall
. (OECD, 2023; World Bank, 2024) & dal

duSy=dly ZLady! G drwndoll Olud! (s dollaseli-dguid! dyldadl 1 (14) Jgun!
4B il

Sl da Lo / L)l i)

Looabai)] dal)

JLedl 0 Zoie tdium

Aoy lpeiedly Bledall e 585 1800
LAWY Claxdly 32

dasd| MW| I 1A glui—duds

Aelaalg dluals
8?‘3’5Cw?| f%ﬁ—&p‘y" &wgcwy f‘_;lpl—gcléo CL@_@}” f(é)i}}:‘—(}@ﬁ CL,a.'Q;H dab
2iczally () yedduned! e )ls=SY doyW i i s i Al gS
ddlatdly AS)Lad! puliall S JleYl“ g AdSadl dasll ol S5 Jadl daly ol AuSgull dx)
(Ethical Transparency).dusdl! . Je8SJI 7 el yighai® g 7 lusy Lol
JlisVb Bjas — bolgs Saeliod  glasdl onSdll ) g poilo o) | Jolow ol qunndo (30 ool slaie
iUty REARE) Dlerally aBgill o 32893 JWJI
ABladd gl GBSV 138l 3 MY Judtan Gllasd) :44le Jazd @Y1 elgl § WY a3 g0
gl Llalalb LAolas olasdl §
Ay @yaall o Ojlg5 — adiype Deluall dud s — (adsvn boaall pass — lawgie | Fall Sy
elal J] aslasd! Jrsds adosl Aigall 48Lailg dxapdaisl! S gl

‘éws.w}ojl

olipd! § fdaludl daly Y el &b IFRS ki

-

Cu> Sl Guall adliyy Wl slael e Jgadl

(UNDP, 2024; @sluwad! J) JUiadl oo Ollasdl J&5 (3 Dsd &l8y9 degite ullome ogud AJEBY doyal]

162

.Amer, 2024; Hossen, 2025)



JUTEMLU 2l pulall s gu § haeda o] elipiz ¥l Bag § bl ¥ parie dild §aaiad! JUI Jalmid!

(PHF) gl gl oubt i) ki : i G &k

Grasego |dae s (Gleall) aanl) 2a,asedl: Gagls 3 JI (olid e (po « IFRS 9/15 s (iaelell Jgomis
[(Barth etal,, 2023; IFRS Foundation, 2024) L. Bugo guss S a1 Galg
dnloeall ddudioel) BN L giuwal! JoS 1(15) Joder!

Jlll QUasdl § pidabsy
y2eily ASAJI ylas BB olelly BLudY Olors 2l slenl i) A
Sanll JLied ylas- declaimd) due &dlg dad) slays) Sl ballg ASym)l | A 3ol Al
Y @) ylas Soaid! Blally (gl ZL) el rasally &l ABYsYI daasll

(Habermas) Juelgidl (o dxdbasll e duniall 8)udy Sl Guuall oold Wl sluel oo Jgdal
A yae D9l Bylay Oollas-g (digad Dby ddadsd) Jgds ";léj (Foucault): sgkludly

(SIS) oub Guial 19 gumd | G (S Gt | Jo Sl - i | i 5|

olasl 0aly ¢ gusia—goa )jtS Ll alhladl 2 iolhasdl Aslall slaxdl oo z 35l oSG ¥
. (Barth et al., 2023; Chiang, 2024) &SI 4ol pe

F 919 S Sl s S gl JoUI Zd 905 1 (16) Jgun!

o glili-due g2t bl (SEM &Sl Cilom yeall S9! (S giusal!
Findings)
G)ylao Glas- ..\533 dudn| ddddl dalelg wlpdaill prS (3 Ged) piogs 8392 zo dls e BMe L paail Olwled!
Ja>Ylg cpe3ll Jgo 1> Bylucl” g 78 b Cisyad (B=0.41,p<0.05)zWY  (IFRS9/IFRS 15)
425 gl
A0k il pewwdell Gall | AN Js> S PIST llas S ly Jos G s3] &S5
YAl digleb J) 28 D3y Dyl ! § ANV g (B = -Lgudl Lol
Gynger 0.27, p<0.01)
a5 Js-ls a5 Al Aol s (§ 481aS9 diga) o Oludl (u Seiae glas EVON WUV |
Gl paill J313 Y Qlasdl (@l I/ 501/bg 1) alaoll (AR?*=0.18) (Institutional
Maturity)
&L Byals ZL)YI Bagr oo op M) g ddaadd VY3 | (g0 %62 ks oo zdges Dol 7LV B g
& ol § JF5S Yemergent 4idly Gusally S enlall
delelad! 4l 3

laoles 9 3ol gl Jsd 3T 08y Blymmil S .SPSS dislaml meld! ) sl i) slas) ya Jguznll
ONSIL oldll o BoDluo] B (S gl Judoxdl s 1S . Je b (qun§o saoua) doz3 Sl

163



2026...005> - (.93l galatl..)suall(. & ydeadly LI ... dlel! /s Liaid ¥ pglall Aloms wovovrccrcercnrne

cibeagidly cila il pabedd) il Callid) Caand]
ol bl duitibing 1_3

¥ o olgal ) a8 Jomis oy (Abiglall 56,20 (Sealipad! Gouied) bl oy cpatd AiBLL sl s
Power,) 03,1 e 25l o ady Aalll ne 08,01 4ud il O ulid slind ) llasell Jymig (asbias] J5¥5 3,20
3 055 o ASCaLl it los dpad Uy cummd A (e LY wad ¥ mlulls (2022; Leuz & Wysocki, 2022
ool Jelmilly 2Seabligd] Lgudedl A daid) il 3] Jtasd] Aoy Lmmiady Lzmils &) Auidl 3 s cplBY)
Sheadl igoes (e oumndll allaidl 850, s cadd 2uslasd Zae M of Lol ulad ¥ &I daaxtl of llazl
ALy 28,al) ¢t Al Gutio (3 Sad Audyae Al J) 2ula B lB (1

S —0.41 ¢ B=-0.32uus gles 7L 8352 AIFRS 9 GIFRS 15 (0 {IST 4Ll 5% o lidl oy ol
ol rdise coudd @il sia . (R2=0.67)z 390l pae IS puwis o o (B=+0.58)2uSsxll lapusg se Glomsl S5
Ay JaS Lo tlasbiad miay Jy conyiey Wagdadl piay ¥ olall O (e Bdyan daled i cooumd 28
Cooper & Hopper, 2023;) 43503 5f (3o ] sLiaall lda damsls — é))l:-Y\ Lellasg 2018, 0 Lrdlaty — Aucwsll
.(IFRS Foundation, 2024

329 5515Y1 @S5 oo Aaliall ais3 wand § e pesds s oLas ayls Briie ) LSyl o liad) uSys
A8 coly) (Ayle AaSem 3529 090 IFRS 15 (8 alu¥ly BIASY! Ligye cunudl LalSé a8 e 3 aiieiad]
Gposs dinogy pads ¥ "Gl aadl”y "Byl Jai” Gllas o Auegill 861,80 i dS udg gouind) 8lymsY)
aadl sy JuaeY! @lal deladl cilsyie lis oy dadadl codes Je 810 dalu ;50 ¢158 Jy Jdylee
.(Young, 2021; Christensen, Hail, & Leuz, 2021)IFRS 15 Luws Lg <l

bas ¥ @adll o ©ausST § Zenad, Hasaballah, & Shlaka (2019) 44| Jhess b ae dxididl sda Guds
@5l domtll O (i 1dag Aaas 28 pas ) JUe¥! Jgoms 2:8La sl 1 0ue Gringo ey (s Jy o daid gl
A8y BT Y sy 208 28l A1 (5w g Holail Lz At yall AaSg=lly

clasmsll 8yls] 4l o) 2adgall ) 2aantll il (o JEEY 29350 Zapds (oo 248 LESIFRS 9 Lol
S ome3l) platll i po Gz le S 2LLL el 3% ylay . Ll jouas ) 3o asls oo LSS A2 U
3 il el Slapsbise bt oo ot il ) AT Limall” o duill 21 sshas
¥ 48T 4auaS bgmill Cisyai slad Lia . (EBA, 2023; Barth et al, 2023)4lels 4uSs> LI cassoverlays

FRES;

¥ Bagr LET Guas HlenS Au8ladll Loyled Cumd bl ¥ Bias 10y uusll madll 39,8 55

Sl ey Aliolss 48las gt Al ol 2088 2idgise ) az s goid) Jlital (walaS okl Euog
Amer, 2024; Hossen, 2025; OECD, 2023; UNDP,) il sli> als sl Ua_m aslal au8las s ad]l
K 515 Laki slay ol Saiaie b e 24t s colidl Gaes Blle Bl cwdd IFRS (o U3 uS3s9 (2024

164



JUT LM Aot lall s 9o 3 Aedas jllo eliziz ¥l 92 (§ SU1 yi¥ parde ) g gaiell JUI Jalntl]

Laladdl sgu> ausd dus olo¥l § catSn (Jas abg GaSTs GISOIFRS 15 SIFRS 9 oy Jelasl Lo
Sl on Saadedl O3lsnl Balazal ae EsY cianls @f il cudelas dxilal S5 e LSsxly
Chiang, 2024; Barth (1 AcY¥! LS s (031 Aaslge Bole 4K Load LaSoml o ) iy Lo eoly¥lg Andgall
(etal.,) 2023; IFRS Foundation, 2024

bl o ST Ad (Sealipadl (gouid) z3gill S 2ud 3] (rgudgn Lds il Awslad! &yagd| duys yall
I 1 gl heas 31 Aboledl YAy 31 s (31 BB, d DY) o e Y dim gl 3Lally 25, Lae
oy collazdly 2aSsxlly slall (o potune Jelis § JSAT A4l Sralls 7 LY Bag> o uSs (£oilly A1 O
Cooper & Hopper, 2023; Leuz & ML&-LLJ Aolilly cedelally Jﬁ’\ ronialy Lwds 4aadl Olgy aallly pé)_ﬂ
.(Wysocki,) 2022

IFRS say 45Lall oy fems ooy G ol yodld sien,ls AST ¢ gus 9 Aptsed] calios™ 861,8 milud) sa gad
¥ 1 abgla) Aaledl 7 LY 8yl el csainl @1 csluolyudl i a8 Lagd o laeld 2001 2alll 31 cdaal)
Liolid LesS Lwoloell 39lnts 1Sag . (Barth et al., 2023; Power, 2022) gunodkl posad! Loy s il Loy
aill gl i patlly ALY mlalaidlE daimg ¥ aBlsll ST G yLaT A, So—augat duslea LesS )
. (UNDP, 2024) suse3l! (£33 sleall Loy, o)

Lo 5ady W olesld Aols cond 28 i) tpgl 4ads audally oyt Jeleall o s laa¥ e (oo Helels
Lol 2,158 gady sLeally (Sa5 s connmd S0 Y Aed Ll 2uucaod o Aaaoelly Zancsadll (o 45Mall Appols 2
¥ LY aS ol il do iy gl Gguddl Boall malslyl iy L dudyally duclota¥l Ladssum s 945 &
Christensen et al.,) 43 @e35 gl @llally Ladde Adluy Lgzmso o0t 48T AlazS by Al dlgaxS
(2021; Leuz & Wysocki, 2022; Young, 2021

A O G gl Bpuaad) dwlll 5L ) Comd) a2, Sall 8el,ally qupmall Jalmal) on 031l e
Waaxlls aie fad QI AU Humn b Olall dadasy Tag ¥ gkl LY 0Ty canlay J eogdd) Al o
OECD, 2023; IFRS) daludl 2l ¥ peall 25l ghid on> Bolis muay zodly (olas Lo Haa; a8 2 U
.(Foundation, 2024

ol iy il | 2 3

cgolmll Slall oy adae Jelas zlu o8 @iy Auedy Couly LS T—Bgely Anols 7L B39> -1
G5 el Uas ad JWU Gl o 2830 1ag . W Ga3lly dpelasadl 28La305 sl 2aSslly
uosall LMY 211 uSad Bl gi Aaeylan s cJ 9300

s ¥ ulall oF Sidad Lo AeSoml pe czge ydilis Aly @lw 35LialFRS 15 5 IFRS 9 julaa il -2

aaa3 Jlizel GualaS lall (oyled cnzed ¢ gusddl el § s cgsbeall Gadll § 3ama, ¥ JW Gagall -3
251 ALl Aol tialy 2gl 21 el 81T aad  yae Gl s giad o (lalins

165



2026...005> - (.93l galatl..)suall(. & ydeadly LI ... dlel! /s Liaid ¥ pglall Aloms wovovrccrcercnrne

el isds cBoll 5950 po az i BB 0F 05 3] p L)Yl Baga § psl> paie Gouiddl a3l -4
ot ¥ sl pe s3lan LSl dulee JU) Gaall OF Ge Jay Lo Rl 2301 gy w3l

paiznlly sl o G Bls> dasmsy JUI 7 Lad¥ Aoy isyad duend mgo Ll Al Slid) -5
Adyall &l J) jana Shay ol ) 2bladd) Joots topo JUna¥l Gollas Sl 2l il s Leiy

AW Aadol) cailelie (piygeo Leid (£oilly SII Julxad) -6
AaSsmlly sleall o suidl Al GlBMall caiS ola ) @
poin 3axi 1iSag Gl (£olly uwsll Gllazll § SladMall sia zlu) slad oS oy lsl aalll @

Buxloll daazll iy Gaidly @Bl (e Jazmg cpeally (ulidll oy ) Z9a3 | Gl Gusadl

loaedd 2bildl daladl Lapal 20K Joad a0 Jeld J Lordais e cosd dpunsll &aSozll -7
Aeladly paall J) ilad 28351 dyles ) 6515] J2d (00 7 Lad ¥ Jignsy

Ao lilSal wlgs Audyas Uoguas Jiad IFRS ddgull sulall -8
Sl peall pe Al i) oKe] @
Loy Lo el U31s dgn ozl (6 &Sl 2lmly JSAT JLaaY) e dugeddl Saly @

JU Bl 97 gsuid! (SE1”

Aads § sl ool 3kl e 489a3 =il (Dynamic SEM) (Slividl gl Jul=all -9
3505 @ 2uaSoanlly Buinplly Auteud) oMlelanll Jutes (e a5,ua] Blas LY Sagad 2yagel uldl i
JolSaa a1

Jas ¥ "adsaall’y ppuadll” el Jte oilayalls AW Addnel) oy O3S dubwlzll il -10
(s2dT (po Byaga 1252 2al) Jbolll Jelmtll Jazey Lo cdsld Bl (Gae JSCA5 dgad e 151
zlad¥sosn

LaS Slyiger LY Boga ulad 3]« gloell Gl 1 auue a81 Kdy cllastly o301 o JolSI -11
olaall 2] die ST 2800 gad Lules 7 Lad¥l mad Al Lae il @) Allasell Auid) 2edluass

ablang (A8 Al ae Lleall Bddl exads Lodie 3a=15 Aliolgs duwjles JUI Gusall 12
By eliz] 5yzee ¥ A9 0 Jod JUI 7 Lad¥l muay Alaselll U5 a8 ¢ guadl (£l pa JliaY]

Ui 2L 50 gl " gudedl Goall @alalyls” s dipaned oSay W 10u Gylas B8] muas led!  -13
LaZogo @eludly daamtl g «Olud Wlg sl s cdagally 2uadll o O3l9dll o ay Bdyaa— G851
goleell Sl sslas § Bupue dads Aoyl

166



JUT LM Aot lall s 9o 3 Aedas jllo eliziz ¥l 92 (§ SU1 yi¥ parde ) g gaiell JUI Jalntl]

vkl ol | L 1§ b G| 33
el | i@ guid) 1 3 3

338 Als s Al sglat pe gl Aelud! ) &dSASN B8, (e ASomtl Aadsy durgl Bale) -1
Y gall gl @ 0sSlaa rdrae cadeld lsmuad (38udll ol sliacly Craslyell guaull xSl
At Dol (pdaie

rad) 2l (a8 M5 (e ugiad | Sl Lad¥ly W )l § " gauid! Buadl” agia Cresas -2
Sl sl oyme ¥ e yally Gall e Ol 7 Lad ¥ id sy Apaanll cluliwdly sl 6l

Dynamic gStructural Credibility Index Jia <% g4l CL.’JS/‘ Bage wlidl Bugus dcles &l pdiga pushas -3
s G yslate crad 7 LY Aslutaly Al wlalead A9 e s Lasy3  Farnings Quality Path

o dl § Loguas cguusll JUI dd=dl (& (Dynamic SEM) aSliuidl Lguid! z3ladl Go -4
Aol 7L 85529 IFRS 15 9 IFRS 9 jylae Basdas o Ataed| A8l 0] S0 S, 00

(JU 7 LadY! 5ot gl Jaletlly gad AU Ggudl Slicag il Jils Aoy Silisg clid] -5
SLAN &ladg paasll b Gl Ja Il Guadly bl 3laly Al 3,8 o JalSILy

W udd eolaiy ¢ Lolally Souldl Juletll Sl Josidl cpma g Crslomall bl copudd] ol Coums -6
(S Ladas (e 5Lat¥ Ju (A yalls 205 Laslaly Augll lall

Butes Loy SIS e sl sl S5 dnlie I oo AW G 8 Ga3dl dadl z1h0] -7
¥ Bss> § Lguldl c¥gmdll St Adsball Sl aluseilg

Bope laie pshadl Zully 4l cligly Slolall onr Brusli—AeayalSYl ST, 21 50505 -8
A5La 8 Alloes 7 dlady A g2ie il delsd J) wilud (seuidl JUI Jolzll

"l A AN Silayhe Jauiad (Axadly ddiolss dady 7LadYls LaSeml yuylds Allus Bale) -9
Craiiadly aaizell sloes 3N Layots Auusdll (£9 (oo olanll add el 1y " Jline¥!” s

(6 prds ity Slacasll @36 Soomy Aol lall Gedas § "JUeY! Ji8 w1 geie slozel -10
A9 o @ 3M5Wg solimas¥ Lialais sy ctugiadl puylanll (yas & ppaadll Lely),al

167



2026...005> - (.93l galatl..)suall(. & ydeadly LI ... dlel! /s Liaid ¥ pglall Aloms wovovrccrcercnrne

(ool | el Gl | ) 2_3_3

S Bale] 24asS dulyud (AFRS 179 IFRS 16 Jis (351 pulan Judied gl Sl o) meunss -1
(Sl yolaia (e Oreldlly axldl clellad § W Gaall agiis
Jelxig (Al-Based Reporting) g (XBRL dued 1 yuylaill B9 (g gueed | bl cny 48Nl SLASl -2
8lly S 7 Lad¥l iy § JW Busall pggie cispadBole] (e Sluajylssed) i
Jied § Loguddl 39,all Juloen! candill Joudly dupadl clind! o Sl8LEU Bysle &iylae wilulys elp) -3
Hleally Gosall JolSad {godle 18508 " A3l eS| giand” 7 353 Hlasly (JU Guall
M,w:? S o] (Intellectual Capital Theory), 5,SGll JUI ) &ka5 an JUT gguidl Juloeill zas -4
gl W1 Jlaty 7 L)Y Boga Cweed § dueddaiall 48 ,all
LB Busal Sy S G cSluwsall Aclaia¥ adoiudly Gouidl Gauall ( A8Mall BLASILl -5
JUW e 7 Lad¥l dalarad a5 § ApelaazY Alaall slazel J) Jszy oof
o lal> oal (System Dynamics) , deallaill Kealinlg gguid! Julomid! cry pazes Az z3lad yuglas -6
a3l e sl Hgladly Apsaloell clyhall o Laall 2o sl
Lolaall qualie zln) dead S Aulysg (guddstd! (Sllaa! (KU1 (b § guolll ollasd! Juls -7
B LAMST il o U3 dadiun Leg «LLST) 413 olas ae Wsladly
day s ,lasg (Epistemic Justice) dudyall Alaall &las e a2 dudd @byl Godas -8
(il paall § Aulell e Gl gae § ol 3LASELY ¢ (Posthuman Accounting)dsludy)
208,10 Lladl Sl g BnsSondl clanedll Logas Vg caladl g Unall Jodid (gl Skl Blas aussss -9
gl el oalin 339 Aaladl AU 5,520 3 7 LY Bt ugard (AU
Sllly bl aelss Jaldy gad cgguidl JUI Jelmidl § Buatasin Adgs—au e Az 40 oy -10
e (3 aa glind 3 W Baally sleally W o Loy Jusal (ppe T35 ighaiy Audpdall
ailddl 4 3
G Ll Clsadl 086 @ S8lio 7 LY damy 61 Loz 0 8 By st JVgs ] 5509 3 il L 9y
Aayally Aalll oo Lanys & 48NNy Adyall 2l 8 Js Aol sulall 8 G of Zslas¥ z3Ladl of ala)Y1
ilaty Jy ec¥slall allanly yolad ¥ W Gasall o (Saalipad) gouid) Sl o 48 1ad Aupll Js1s daludly
Siadly yallall o ceadly JUe¥! cny « pesadly Bue lall cny A8Ma|

168



JUT LM Aot lall s 9o 3 Aedas jllo eliziz ¥l 92 (§ SU1 yi¥ parde ) g gaiell JUI Jalntl]

Syl dlias gl BB Lapsogll Cay ooed todyiay Aagdoel pismy ¥ jliall o) &SIl bl el
"l Jte Lalsypdey — Lol Gl 0T (g9l Julmtdl ylaly 8bagadd 3loT ) 28laddl 46 Sy
o g Arey Auples zlad¥l damdd (adssully 28,all o 38 Z L) wead — “alAIV" g “asaall’s
ALY Bio tally ol Guums SUL (wlad Guust zaasll ol Gouall pgae (i Lia Auliudly @ISY
Aylally Hleall o Aadudl 49355 dany (ouilaid pasaS AaSooll 39290 W] JaiSG ¥ LeadlSy AUl Suiag

Aty b et Goymag EEMST Sas Uy e ¢1o¥ olual Bl wad o Bl o ! (a0 aal
8o oan) ozl laline LW Baga Soleets 10Sag Leld Aaamtl po A8Mall § colpomil oo Zoayaedl oda 4y

Goer ABuall L lad 2as ¥ Lliol s Buylas disngs JUI 7 Lad¥) neal 1 Bl Jeall i o038

Y Azt 4ad ) IFRS oty Auundll 28120 ae plall LolSas Losind 33X Ogasall pa (5leall JSCAI aloeas]

muad cgall L LS of Jus Al caomomy g ld () i (JlndY) 3 4dlaadl J5iss cnsg (a3l 3l
113 e B3l Blaadil Laazes a1 8,S 10 &saloelly clapises (pa3lly AW daamll (gouidl b i) AaSymell

Eu calazadl Weluel] 43051 4K slaza¥) 380301 ssin pelind Joil L3y zitad 3351 1da aes
Sliolelly @uall o Jlo> JI zlad¥l digs (e Bumedll 8y b claay JUiel sulass Aalidl alas ¥
I sl 4ylas dugles b ccued Lulxs Lk L $eddl Baualls (Zenad,) Hasaballah, & Shlaka, 2020

Leld daamdl Canyai dlali ellay 7 Lo Al ey oo 0¥ e lazzY @laall Layag (3 &5ls8 Audyae Alue

Sl Busall @lably aasls § dal] G Ui i3l ol z3ledl @ (oS5 Y a1 Gas™ Aagall )

IFRS 9 IFRS 9 &oull jlalls 1aad L8 3 Y Aatll Lale 0585 o 1 aulally Gilud ¥ Laline Zewlzll ) usy )

o eedladls Bkl o (@dally GLad ¥l G Hlg> Slasl s cdilie Uoguas coud bl s ¢pe a5 (4> 15

Blais o AW maly guaidl @il eliad s 28, of oo Sl o lgmdl i § caaSsmlly 35Ny sLaidY)
Aagd Jl Weluadly  £9 I (olaall J3mmag 95 09 Aaaxlly

Gl E9,ba Uy ccrsamd llma (B9, e o) L1 cliy 0] s 2elid ) el (ol (i (0

Lo s e dazd polad Lo s AW &aalls Aagaoely alaill cp cRagally duanll o ANl Ae Lo Bale) ) Bt

Ot (9 Wand 9 doss £ las] USy (DT Ladga 5o Golio 18 S Audyall Wlaall oo By S50 Gblaly i

ol (09 cag2gll aad ) Jluad) &3 (o Jomis il (o Goiadl Tda Lloell 3l Losies @llally ducsll
Bl aaddle § ol ele J) alial

169



2026...005> - (.93l galatl..)suall(. & ydeadly LI ... dlel! /s Liaid ¥ pglall Aloms wovovrccrcercnrne

References

Amer, M. A. (2024). IFRS implementation, governance, and earnings quality in
emerging markets: Evidence from Egypt. Asian Journal of Economics and Banking, 8(2),
155-176. https://doi.org/10.1108/AJEB-2023-0061

Arab Monetary Fund. (2024). Arab financial statistics database. https://www.amf.org.ae

Barth, M. E., Landsman, W. R., & Lang, M. H. (2023). International accounting
standards and accounting quality: Revisited. Journal of Accounting and Economics, 75(1),
101525. https://doi.org/10.1016/j.jaccec0.2022.101525

Bloomberg L.P. (2024). Bloomberg professional services.
https://www.bloomberg.com/professional

Bourdieu, P. (1990). The logic of practice. Stanford University Press.
https://www.sup.org/books/title/?id=2336

Byrne, B. M. (2022). Structural equation modeling with Mplus: Basic concepts,
applications, and programming (3rd ed.). Routledge. https://doi.org/10.4324/9781003343905

Chiang, C. (2024). Accounting ethics and the limits of quantification. Journal of
Business Ethics, 189(1), 45-63. https://doi.org/10.1007/s10551-023-05471-9

Christensen, H. B., Hail, L., & Leuz, C. (2021). Mandatory IFRS reporting and changes
in enforcement. Journal of Accounting and Economics, 71(2-3), 101400.
https://doi.org/10.1016/j.jacceco.2020.101400

Cooper, D. J., & Hopper, T. (2023). Critical perspectives on accounting and governance.
Critical Perspectives on Accounting, 88, 102544. https://doi.org/10.1016/j.cpa.2021.102544

Dechow, P. M., Ge, W., & Schrand, C. (2010). Understanding earnings quality: A review
of the proxies, their determinants and their consequences. Journal of Accounting and
Economics, 50(2-3), 344-401. https://doi.org/10.1016/j.jacceco.2010.09.001

Duvhammar, T. (2025). Timing discretion and revenue deferrals under IFRS 15.
Accounting in Europe (advance online publication).
https://www.tandfonline.com/toc/raie20/current

European Banking Authority. (2023). Guidelines on credit risk management and
accounting for expected credit losses (ECL). https://www.eba.europa.eu/regulation-and-
policy/single-rulebook

170


https://doi.org/10.1108/AJEB-2023-0061
https://www.amf.org.ae/
https://doi.org/10.1016/j.jacceco.2022.101525
https://www.bloomberg.com/professional
https://www.sup.org/books/title/?id=2336
https://doi.org/10.4324/9781003343905
https://doi.org/10.1007/s10551-023-05471-9
https://doi.org/10.1016/j.jacceco.2020.101400
https://doi.org/10.1016/j.cpa.2021.102544
https://doi.org/10.1016/j.jacceco.2010.09.001
https://www.tandfonline.com/toc/raie20/current
https://www.eba.europa.eu/regulation-and-policy/single-rulebook
https://www.eba.europa.eu/regulation-and-policy/single-rulebook

JUTEMLU 2l pulall s gu § haeda o] elipiz ¥l Bag § bl ¥ parie dild §aaiad! JUI Jalmid!

Fairclough, N. (2013). Critical discourse analysis: The critical study of language (2nd
ed.). Routledge. https://doi.org/10.4324/9781315834368

Fornell, C., & Larcker, D. F. (1981). Evaluating structural equation models with
unobservable variables and measurement error. Journal of Marketing Research, 18(1), 39-50.
https://doi.org/10.1177/002224378101800104

Foucault, M. (1977). Discipline and punish: The birth of the prison (A. Sheridan,
Trans.). Pantheon Books. https://www.penguinrandomhouse.com/books/168492

Habermas, J. (1996). Between facts and norms: Contributions to a discourse theory of
law and democracy. MIT Press. https://mitpress.mit.edu/9780262581621

Hair, J. F.,, Hult, G. T. M., Ringle, C. M., & Sarstedt, M. (2022). A primer on partial
least squares structural equation modeling (PLS-SEM) (3rd ed.). Sage.
https://us.sagepub.com/en-us/nam/book281048

Henseler, J., Ringle, C. M., & Sarstedt, M. (2015). A new criterion for assessing
discriminant validity in variance-based SEM. Journal of the Academy of Marketing Science,
43(1), 115-135. https://doi.org/10.1007/s11747-014-0403-8

Hines, R. D. (1988). Financial accounting: In communicating reality, we construct
reality. Accounting, Organizations and Society, 13(3), 251-261. https://doi.org/10.1016/0361-
3682(88)90003-7

Hossen, M. A. (2025). Institutional maturity and financial disclosure credibility in
emerging economies. Journal of African Accounting Research (advance online publication).
https://www.emerald.com/insight/publication/issn/2042-1168

International Monetary Fund. (2023). Global financial stability report.
https://www.imf.org/en/Publications/GFSR

International Monetary Fund. (2024). Global financial stability report.
https://www.imf.org/en/Publications/GFSR

IFRS Foundation. (2023). Conceptual framework for financial reporting.
https://www.ifrs.org/issued-standards/conceptual-framework/

IFRS Foundation. (2024). IFRS accounting standards: Narrative reporting and
uncertainty. https://www.ifrs.org

Kothari, S. P., Leone, A. J., & Wasley, C. E. (2005). Performance-matched discretionary
accrual measures. Journal of Accounting and Economics, 39(1), 163-197.
https://doi.org/10.1016/j.jacceco.2004.11.002

171


https://doi.org/10.4324/9781315834368
https://doi.org/10.1177/002224378101800104
https://www.penguinrandomhouse.com/books/168492
https://mitpress.mit.edu/9780262581621
https://us.sagepub.com/en-us/nam/book281048
https://doi.org/10.1007/s11747-014-0403-8
https://doi.org/10.1016/0361-3682(88)90003-7
https://doi.org/10.1016/0361-3682(88)90003-7
https://www.emerald.com/insight/publication/issn/2042-1168
https://www.imf.org/en/Publications/GFSR
https://www.imf.org/en/Publications/GFSR
https://www.ifrs.org/issued-standards/conceptual-framework/
https://www.ifrs.org/
https://doi.org/10.1016/j.jacceco.2004.11.002

2026...005> - (.93l galatl..)suall(. & ydeadly LI ... dlel! /s Liaid ¥ pglall Aloms wovovrccrcercnrne

Leuz, C., & Wysocki, P. D. (2022). Economic consequences of financial reporting and
disclosure  regulation.  Journal of Accounting Research, 60(2), 525-622.
https://doi.org/10.1111/1475-679X.12400

Morawska, S. (2021). Revenue recognition under IFRS 15: Evidence from European
listed firms. European Accounting Review, 30(4), 789-820.
https://doi.org/10.1080/09638180.2020.1860339

OECD. (2023). Corporate governance factbook 2023.
https://www.oecd.org/corporate/corporate-governance-factbook/

Power, M. (2022). The audit society: Rituals of verification (2nd ed.). Oxford University
Press. https://doi.org/10.1093/0s0/9780198738832.001.0001

Refinitiv. (2024). Refinitiv Datastream and financial analytics.
https://www.refinitiv.com

United Nations Development Programme. (2024). Institutional governance and
financial transparency in developing economies. https://www.undp.org

World Bank. (2024). Global economic prospects.
https://www.worldbank.org/en/publication/global-economic-prospects

Young, J. J. (2021). Making up users. Accounting, Organizations and Society, 91,
101219. https://doi.org/10.1016/j.a0s.2021.101219

Zenad, A., Hasaballah, R., & Shlaka, M. (2019). E-governance and the quality of
accounting information in Arab institutions: A structural analysis. Journal of Accounting and
Ethical Governance, 11(2), 87-108. https://www.researchgate.net/publication/375520031

Zenad, A., Hasaballah, R., & Shlaka, M. (2020). Social auditing and the ethics of
communicative disclosure: Toward a structural paradigm of financial truth. Arab Journal of
Accounting and Governance Studies, 12(1), 33-57.
https://www.researchgate.net/publication/375519882

172


https://doi.org/10.1111/1475-679X.12400
https://doi.org/10.1080/09638180.2020.1860339
https://www.oecd.org/corporate/corporate-governance-factbook/
https://doi.org/10.1093/oso/9780198738832.001.0001
https://www.refinitiv.com/
https://www.undp.org/
https://www.worldbank.org/en/publication/global-economic-prospects
https://doi.org/10.1016/j.aos.2021.101219
https://www.researchgate.net/publication/375520031
https://www.researchgate.net/publication/375520031
https://www.researchgate.net/publication/375519882
https://www.researchgate.net/publication/375519882

