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Abstract:

The state’s public budget constitutes an annual financial plan of an
estimated nature, formulated and prepared by the executive branch.
However, it remains subject to the scrutiny and approval of the
legislative branch, embodying the principle of the balance of powers in
the administration of public finances. Nevertheless, this equilibrium is
not immune to disruption during the execution phase. The executive
branch may deviate from the parameters established by the legislature
when authorizing expenditure allocations and revenue estimates, raising
critical concerns regarding the adherence to financial legality in practical
application. Consequently, the importance of overseeing the budget's
execution becomes clearly evident, serving as a regulatory mechanism
for the state’s financial activities, encompassing all aspects of public
expenditure and revenue sources tied to the national economy. The
objective of this oversight is not confined to the mere formal verification
of compliance with budgetary provisions; rather, it extends to ensuring
the prudent management of public funds and verifying the alignment of
financial estimates with actual realizations, thereby reflecting the degree
of discipline and efficiency in execution. Accordingly, the oversight of
the public budget's execution derives its significance from intertwined
considerations. The first is the imperative of adhering to the framework
approved by the legislature upon authorizing the budget, which
consolidates the principle of financial legality. The second consideration
IS ensuring a rational execution, entirely devoid of any waste or
squandering of public wealth. Ultimately, this necessitates the
establishment of an effective oversight framework capable of realizing
both dimensions simultaneously.

Keywords:  Oversight authority, parliamentary oversight
mechanisms, public budget execution, financial oversight, financial
laws.
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