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Abstract

This study examines the impact of circumstantial factors on the assessment of compensation
for damages arising from disputes in the securities market, considering them a key tool for
achieving fair compensation while maintaining market stability. The research is based on the
premise that damages in this context are often not fixed but are variable, influenced by
temporal, economic, and professional factors. This necessitates looking beyond the damage at
the moment of occurrence and taking into account its subsequent development and effects.
The study highlights the concept of circumstantial factors and their role in guiding judicial
discretion in determining compensation, clarifying the legal and practical basis for their
consideration in securities market disputes. It also analyzes the elements of damages—
whether financial or moral—and examines their specific characteristics and susceptibility to
the surrounding circumstances in each case. The research concludes that accounting for
circumstantial factors is essential for achieving fair and effective compensation that reflects
the actual extent of the harm, while ensuring a balance between protecting the injured party
and maintaining trust and stability in the securities market

Keywords:Surrounding circumstances, damage, securities market disputes, assessment of
compensation, the judge’s discretionary power
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