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Abstract

This research aims to analyze the economic impact of Janet Yellen's policies in the
United States during the period 2014-2021, a period characterized by profound
economic transformations both domestically and globally. Yellen served as Chair of
the Federal Reserve from 2014 to 2018 and then as US Secretary of the Treasury from
2021, granting her a pivotal role in guiding monetary and fiscal policy during two
critical historical periods.

The research focuses on analyzing her expansionary monetary policies, particularly
the adoption of low interest rates and a cautious, gradual tightening of monetary
policy, which contributed to supporting economic recovery after the global financial
crisis and achieving a tangible improvement in employment rates and a decrease in
unemployment rates to historically low levels before the COVID-19 pandemic. The
research also discusses her stance on inflation, where she adopted a flexible view that
moderate inflation could be contained without harming economic growth, while
clearly prioritizing the achievement of full employment.

The research further examines Yellen's role during the COVID-19 pandemic,
particularly in supporting fiscal stimulus programs, boosting government spending to
revive the economy, and ensuring the stability of financial markets. It also highlights
her intellectual vision, influenced by neo-Keynesianism, and her pursuit of a balance
between financial system stability and social justice, in addition to her efforts to
reform the international tax system and combat tax evasion by multinational
corporations.

The research relies on official reports issued by the Federal Reserve and the US
Treasury Department, along with Arab and international studies, to provide a
comprehensive scientific assessment of Janet Yellen's contributions and the short- and
long-term effects of her policies on the US economy.

Keywords: (Janet Yellen, monetary policy, Federal Reserve).
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