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Abstract

Digital assets, including cryptocurrencies, non-fungible tokens (NFTs), and digital
currencies, are fundamentally transforming global economic systems by promoting
financial inclusion, decentralized governance, and technological innovation. However,
their intangible, decentralized, and borderless nature poses significant challenges to
existing legal frameworks, leading to legal and regulatory uncertainty and
implementation difficulties. Furthermore, social media, images, and documents
represent valuable assets in our digital age, albeit in different forms. An account on
social media platforms like Facebook or Instagram holds real social and commercial
value; it serves as a network of relationships, a record of memories, and can even be
a source of income if it is influential. But this ownership is partial and fragile. The user
does not own the platform but rather a license to use it, and the platform holds the
reins of the data. As for images, they have transformed from mere stored memories
into artistic and historical assets that can be priced and traded, especially with the
emergence of NFTs technology, which has turned the digital image into a unique and
indisputable title deed, permanently fixed on the blockchain. Similarly, documents
such as contracts, books, and certificates are knowledge and legal assets whose value
increases when they become digital, protected, transferable, and tamper-proof. The
essence of this journey is the shift from a "centralized platform" model that owns and
holds everything to a "personal ownership" model, where the user's identity,
relationships, and creations become real assets that they own, transferring them from
one platform to another and transforming their digital existence from mere data

subject to algorithms into a valuable legacy that can be controlled and invested in.

Keywords: Legal regulation, ownership, digital assets, cryptocurrencies, smart
contracts, social media sites.
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! ruscoe v cryptopia Itd https://www.grantthornton.co.nz/globalassets/1.-member-firms/new-
zealand/pdfs/cryptopia/civ-2019-409-000544---ruscoe-and-moore-v-cryptopia-limited-in-
liquidation.pdf 3,3 & 52026-1-1.
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! Bahadin Fage Ahmad Aziz , Rebwar Maghdid Mahmood,op.cit,p.422.
s e Aal Y1 g1 adai s Y YY A (£ ) (08 eyl ol 2

3 Understanding Digital Assets , available at https://fa.wellsfargoadvisors.com/michael-
bock/mediahandler/media/702304/AAA%202025%20digital _assets intro to_digital assets%20PM-
07232026-7560029.1.1.pdf access at 2026-1-25.

4 Svetlana V. Muradyan,op.cit,p.127.
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' Huo Peilin, THE LEGAL NATURE OF DIGITAL ASSETS AND THE PROBLEMS OF THEIR
CIRCULATION IN THE INFORMATION ECONOMY,p.16 available at
https://cyberleninka.ru/article/n/the-legal-nature-of-digital-assets-and-the-problems-of-their-
circulation-in-the-information-economy access at 2026-1-5.

2 Huo Peilin,op.cit,p.17.

3 Huo Peilin, op.cit, p.18.
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! Akinsuru Adedoyin, Iseoluwa Oluwaseun, The Legal Status of Digital Assets and Cryptocurrencies:
Adaptive Regulatory Models, available at
https://www.researchgate.net/publication/387970790_The_Legal Status of Digital Assets _and Crypt
ocurrencies Adaptive_Regulatory Models, access at 2026-1-24.
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! https://chatgpt.com/ access at 2026-3-17.

2 https://www.investopedia.com/ access at 2026-3-17.

3 ololiddinova Dilara Zovki kizi, THE CONCEPT OF DIGITAL ASSETS AND THEIR LEGAL
ASPECTS, American Journal of Business Management, Economics and Banking, Volume 41,
October-2025,P.66.
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Economy, The MIT Press Cambridge, Massachusetts , London, England,2016,p.29.

3 The Delaware Code Online, available at https://delcode.delaware.gov/# access at 2026-3-17.
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