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Requirements for the Development of Islamic Banking in Algeria
A Case Study of Islamic Windows and Their Regulations Under Law
20-02

Guettaf Abdelkadir Tahir Djkhioua

Abstract

Many countries seek to provide Islamic banking services in their banking systems, and
this is through the remarkable growth of Islamic banking in countries of the world, both
with Muslim and non-Muslim majority. That is why this study came to know Algeria’s
openness to Islamic banking, based on the license of Regulation No. 20-02 of March
15, 2020, which defines banking operations related to Islamic banking and the rules for
its practice by banks and financial institutions for Islamic banks by opening Islamic
windows (windows) at the level of commercial banks traditional usurious.
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As a result of this study, Algeria, like other countries, has sought to activate Islamic
banking by enacting new laws that will help overcome difficulties, as despite the
limited space available to it and the obstacles it faces in the field, the results achieved in
the field of Islamic and traditional banks are a rather positive result, but they remain
limited if compared with international and even Arab windows, due to the lack of an
environment suitable for the work of Islamic banks in Algeria.

Keywords: Islamic banking, Islamic windows, requirements.
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