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(Abstract)

Contemporary Islamic finance faces a fundamental challenge arising from the multiplicity of Sharia opinions
issued by the supervisory boards of Islamic banks, resulting in divergent applications of the same financial
product across institutions. This research examines this challenge through a descriptive, analytical, and critical
approach, tracing its jurisprudential roots, analyzing its institutional and technical causes, and assessing its
adverse effects on credibility, confidence, and economic efficiency. It also evaluates current unification efforts,
notably AAOIFI standards and resolutions of jurisprudence councils, concluding that they remain insufficient.
The research proposes an integrated unification model based on establishing a binding supreme Sharia authority,
activating collective institutional ijtihad, and issuing a maqasid-oriented code for financial transactions.It further
recommends restructuring Sharia supervision at the industry-wide level.Fatwa Standardization <Islamic Banks
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