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Abstract

The research aims to demonstrate the role of internal auditing in promoting good governance of fixed assets in
Iraqi public companies, and presenting the most prominent challenges faced by public companies, based on the
standards and guidelines issued by professional organizations concerned with auditing and oversight, as the
guideline 5620 issued by the INTOSAI organization was guided for the purpose Indicating the extent to which
internal audit can be guided by this guide in promoting good governance of fixed assets.The deductive approach
was used in the theoretical aspect to present and analyze the various research variables by relying on books,
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research, and previous studies published in relevant periodicals and websites. As for the applied side of the
research, the research community was the public companies in Iraq. As for the research sample, it was the public
company for transporting passengers and delegations. Two methods were used, the first is the analysis of
financial and non-financial indicators regarding the company's assets, and the second method is through
preparing and analyzing an examination form to demonstrate the role of internal audit in promoting good
governance of fixed assetsThe research reached the most important conclusions. The use of internal auditing in
the guideline 5620 contributes to the promotion of good governance of fixed assets in public companies and in
all stages of the life cycle of assets from planning to balancing capital according to the current and future goals
and strategies of the company's asset base, then the strategy of acquisition and replacement of assets, and then
accounting for it according to Requirements, legislation and relevant accounting standards, then asset
management within the institutional planning and strategic vision through the application of asset performance
indicators to achieve asset effectiveness and management, and finally the optimal disposal plan for these
assets.The most important recommendations are the possibility of internal audit adopting the guidelines issued
by professional organizations to verify the extent to which their assets are managed efficiently and effectively
and to promote good governance. The supreme financial oversight bodies and the bodies regulating the internal
audit profession should issue guidelines that contribute to activating the role of internal audit in promoting good
governance of public assets.Keywords: fixed assets , INTOSAI, governance of fixed assets g
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