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Abstract

This study examines the impact of
Central Bank Digital Currencies
(CBDCs) on economic sovereignty in
emerging  economies, with a
comparative analysis of Nigeria and
Egypt. It aims to explore how digital
infrastructure, financial inclusion, and
digital payment systems influence the
effectiveness of CBDC adoption.

The study adopts a comparative
analytical approach supported by a
conceptual econometric model and
relies on secondary data from
international financial institutions. It
highlights that while CBDCs have the
potential to enhance monetary
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independence, their effectiveness
depends on institutional  trust,
regulatory quality, and financial
inclusion.

The findings reveal a divergence in
policy approaches: Nigeria’s rapid
implementation strategy faced
adoption challenges due to low public
trust, whereas Egypt’s gradual
approach  demonstrates  stronger
institutional readiness and long-term
sustainability.

This study contributes by proposing a
conceptual framework linking CBDCs
to economic sovereignty in emerging
economies. It  concludes that
successful CBDC implementation
requires a balanced integration of
technological readiness, institutional
credibility, and inclusive financial

systems.
Keywords: Digital  currencies,
economic  sovereignty, financial
inclusion,  digital  infrastructure,
Nigeria, Egypt.
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