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Measuring and analyzing the impact of
certain fiscal and monetary policy
indicators on curbing domestic public
debt risks in Iraq for the period 2004-
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these two policies and its impact on domestic
public debt management. This is achieved
through a descriptive approach based on analysis
using the aforementioned indicators, as well as a
guantitative approach that measures and
analyzes the impact of fiscal and monetary policy
variables on domestic public debt using EViews 12
software. The research is significant because it
highlights the importance of coordination
between these two policies and its influence on
domestic public debt management decisions in
Iraq during the study period. Furthermore, the
mformatlon provided is valuable for policymakers
in formulating economic policies, and the findings
| /can ‘be useéd to improve and develop domestic

867

Ry R

dscloialllg dsiluilll pglall

Jodll gjall

Allal) ddpead) &l piga aany ) Jalatg (i
AR alad) cpal) jalia aal) B 4adl) duludl g
2024-2004 ¢ 32ad (3) 2l A

@Liﬁ‘ e (ald o) A
A AN Jlall L e pw sl
QL@ g 518y AulS _ oD S drala

zahraa.khalaf@s.uokerbala.edu.ig

s ALl bl ol aa) JA1Al) alad) cpall aa
i) daatl o) L) s e aud A pall 41 (S5 LU
SolsSly goall Jie dime cligl 3 sl jidl
1o Lo daagd Gaadl 1 8 ela Sy ¢ degldll
SEYL dbad) Al Al ciubd) Gl b
)5 Al 2 g }ubd\ a3 ¢ sl
_2004) Tl 5 8 Ja KRN eu\ ol JLE
okl bl PR Ge Gl s (2024
A o)y QR Al ol ealiall
Ol Ox Gaedll) Apealsy s Gan o) Apailly
o8 GRIA aladl cpall 5l e AulSadly ikl
Abstract

Domestic public debt is a fiscal policy tool
frequently used by governments to address
budget deficits or cover increased expenditures
during times of war and natural disasters. This
research aims to determine the impact of key
fiscal and monetary policy indicators—namely,
public spending, public revenues,

public debt during the study period (2004-2024).

Through a theoretical and conceptual framework’
of domestic public debt and fiscal and monetary =

domestic =
liquidity, bank credit, and GDP—on domestic,
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liquidity and domestic public debt. The study also

reached a set of recommendations, the most
important of which is the need to work on the
coordination between fiscal and monetary
policies, because its absence or weakness leads to
confusion or weakness in decisions to manage
domestic public debt, which is reflected
negatively on the economic situation of the

country.
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public debt management in Iraq. T nzig\:-n
reached several results, which were s ?ed i

guantitative aspect, as it showed the existence of
an inverse relationship between domestic public
debt and gross domestic product, which is
consistent with the reality of economic theory, as
well as the existence of an inverse relationship
between public revenues and domestic public
debt. There was no relationship between
domestic public debt and bank credit, and there
was a relationship between the size of domestic
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6.961111
-5.071073
-3.892722
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-2.460683
-0.790179
2.444184
-0.767341
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1.427573
-2.017544
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Durbin-Watson stat

PD(-1) 0.148625 0.148625

PD(-2) 0.140266 0.140266

GDP 0.419920 0.419920

GDP(-1) 0.514945 0.514945

GDP(-2) 0.432328 0.432328

M2 0.780352 0.780352

M2(-1) 0.779459 0.779459

BC 0.189760 0.189760

PR 0.138524 0.138524

PR(-1) 0.118436 0.118436

G 0.401194 0.401194

G(-1) 0.320828 0.320828

G(-2) 0.452846 0.452846

C 10.17676 10.17676
R-Squared 0.92
Adjusted R- Squared 0.89
F- Statistic 23.54

Prob-( F- Statistic) 0.000000
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D(PR) -0.230431 0.094471 -2.439170
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