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John Maynard Keynes (1883 — 1946)

A.L. Mahdi Adel Obaid
Abstract: The world witnessed profound economic transformations during the
first half of the twentieth century, characterized by the collapse of the classical
global economic order, rising unemployment and poverty rates, and escalating
financial crises. This led to the emergence of John Maynard Keynes as an
economic thinker who formulated the relationship between the state and the
economy. The significance of this research lies in the fact that Keynes was not
merely an important economist with a significant historical impact; he was an
intellectual phenomenon who combined theoretical depth with the ability to
influence global policies. His ideas emerged as a historical response to the crises
of capitalism in the first half of the twentieth century. He left a paradoxical
legacy: while he provided tools to address economic crises, he later criticized
various economic schools of thought. For the Arab world and Iraq, his thought
served as a tool for economic modernization during the nation-building phase.
Therefore, his ideas remain a fundamental reference point for understanding the
development of economic thought and public policies in the twentieth century.
Keywords: Britain, Keynes, the global economy, economic thought.
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