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The Role of Iraqgi Oil in Social Development 1972-1979
Pro.Asst. Dr. Mohammed Waleed Abed Saleh
Abstract:
Oil revenues played a pivotal role in achieving social development in Iraq
during the period between 1972 and 1979. This period began with the
nationalization of the Iraq Petroleum Company on June 1, 1972, and coincided
with the global oil boom of 1973-1974, which significantly increased state
revenues. Oil thus transformed from an economic resource into a primary tool
upon which the state relied to finance its social development plans. These
revenues were reflected in various social sectors, including the expansion of free
education, the opening of new universities, and the implementation of a literacy
campaign. The health sector also witnessed an expansion in hospital
construction, the provision of free treatment, and vaccination campaigns. In the
housing and services sector, oil financed government housing projects and the
provision of water, electricity, and road networks, thereby reducing disparities
between rural and urban areas. Regarding employment and social security,
unemployment decreased due to the expansion of government employment,
social security and retirement laws were enacted, and women's participation in
education, health, employment, and administration increased.
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